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Editorial Section 








PARTICEPS CRIMINIS. 

For many months past we have been calling atten- 
tion to the swindling operations of the army of stock 
salesmen employed by the unscrupulous promoters of 
so-called “insurance companies,” the real reason for 
whose existence, however, is the desire on the part 
of the promoters to line their pockets at the expense 
of a gullible public. We have printed a number of 
editorials dealing with different phases of the swin- 
dles of this type, which have been so actively ex- 
ploited during the last few years, and in our issue of 
December 1, 1909, we said that undoubtedly there 
would be a reaction when the stockholders discovered 
that they had been “buncoed,” and that this reaction 
would hurt the whole business of life insurance. 
During the last four years over one hundred legal 
reserve life insurance companies have been floated, 
nearly all selling to the public either capital stock or 
guarantee fund certificates, or some similar substi- 
tute for capital stock. Already the inevitable fail- 
ures are drawing attention to the fact that many of 
these concerns have been formed upon an unsafe, or 


actually dishonest basis. Last month we told of the 
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collapse of two pretentious promotion schemes, name- 
ly, the Great Southern Agency Company of Tennes- 
see, and the Union National Life Insurance Com- 
pany, of Philadelphia. Both concerns have collected 


large sums of money by the sale of stock through 


oli = : es ; . q | 
lib an nscrupulous agents, and in both cases a ‘ . : . ; 
glib and unscrupulous agents, and | panies life the National Life of Vermont, Mutual 


very considerable part of the “investment” so made 
will be an absolute loss to the stockholders. 

We have pointed out heretofore in editorial com- 
ment upon this blot on the life insurance business that 
many different classes of people are to blame, to a 
greater or less extent, for the assistance given by 
them to the perpetration of such swindles. We have 
not, however, called attention to the aid given to 
them by supposedly reputable insurance journals, but 
some recent illustrations of the purchasing power of 


money, even as dirty as that handed out by the pro- 
moters of these “fake” life insurance companies, have 
been so glaring that we think some one ought to call 
the attention of the better element of the life insur- 
ance fraternity to this evil, with a view to bringing 
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There is only one way that this thing can be 
stopped, and that is by the decent life insurance com- 
panies which advertise in these papers notifying them 


| that their advertising support will be withdrawn un- 


less the advertisements of these “wild-cat’” schemes 
are immediately thrown out. We wonder how com- 
Life of New York, Prudential, Union Central, Met- 
ropolitan, Penn Mutual, Berkshire Life, Phoenix Mu- 
tual, John Hancock, and others enjoy the spectacle of 


| their own advertisements appearing in those issues of 


such pressure to bear as may result in ending it. To | 


illustrate: The Union National Life Insurance Com- 
pany, of Philadelphia, is in the hands of a receiver. 
For months past this concern has been “splurging” in 
various insurance journals with full-page advertise- 
ments, including such gems of English as “Nobody 
Can’t Make Nothin’ for Nobody for Nothin’,” and 
references to “Live Wires,” with an undisguished bid 
for the services of “high pressure” and unscrupulous 
agents and stock salesmen. 
ments stated that “the proposition sells better than a 
Board Contract.” These advertisements were ac- 
cepted by such papers as the “Life Insurance Inde- 
pendent,” which claims to be clean, honest and re- 
liable ; if judged solely by its action in this matter, it 
is none of the three. “The Spectator” is another of 
the sheets which should be called sharply to account 
for aiding in the exploitation of “fakes” such as this. 
“The Insurance Press,” another prominent insurance 
journal, accepted advertising from this “fake” insti- 
tution—stamped as such by every scrap of circular 
matter which it ever put out, to say nothing of the 
notorious record of its promoters, all of which must 
have been well known to the editors of these and 
other journals before they accepted the advertise- 
ments of the “Union National,” and similar proposi- 
tions designed to separate uninformed persons and 
their money, with profit to those performing the 
“operation.” 


the “Independent,” containing the disreputable full- 
page advertisements of the now defunct Union Na- 
tional. We present our compliments to these estima- 
ble companies, and should like to know what they are 
going to do about it. They have the power largely to 
prevent the further exploitation of the public by these 
“fakes ;” for it must be remembered that such schemes 
cannot succeed unless the promoters can reach and 
employ that type of life insurance agents who are 
both able and willing to lie fluently for the sake of 
large immediate returns; and the most effective way 
to do that is through their advertisements printed in 
the insurance journals. The decent papers which 
refuse to share in the plunder deserve the active sup- 


port of the decent companies. Some time ago we 


| called attention to a similar situation with regard to 


a “fake” fire insurance promotion, of gigantic pro- 


portions, and the papers which had accepted double 
| page display advertisements of the proposed company 
| were called to account sharply by their reputable ad- 
| vertisers, with the result that the advertising of the 


One of these advertise- | 





“fake” institution disappeared from their columns. 
If the reputable life insurance companies do not take 
the same stand now—and they should have done it 
long ago, without waiting for some outsider to sug- 
gest it—they must accept their share of the odium 
which properly falls upon the promoters of “fake” 
enterprises and all who aid and abet them. 
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Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(Of the New York Bar.) 








It is our purpose month by month to discuss the 
most important recent decisions of the courts of this 
country and Canada which have an immediate bearing on 
questions of interest to the insuring public and to life 
insurance agents. The, decisions themselves will not 
be printed in full, and the technical portions will be 
purposely omitted, so that the comments on the cases, 
while covering the facts involved and the conclusions of 
the courts, will be interesting, and within the under- 
standing of the layman. 

If at any time our subscribers should desire the com- 
plete decision in a case we refer to, we shall be glad to 
obtain it for them. 


ESTIMATES OF SURPLUS.! 


Binding Effect of Estimate Slips Attached to Policies of 
Life Insurance. 


Wisconsin Holds Company to Strict Accountability for 
Estimate Slips Pinned to Policy. 

The Supreme Court of Wisconsin recently handed 
down a decision in the case of Timlin vs. Equitable Life 
Assurance Society of the United State, which caused 
a decided stir in the life insurance world. It holds the 
insurance company responsible for an estimate slip of 
the expected legal reserve and surplus, which, while 
not physically a part of the policy, was attached to 
the policy by one of its soliciting agents. The ef- 
fect of this decision, if followed by the courts of other 
States, will be widespread, for it increases to a hitherto 
unthought of extent the responsibility of those insur- 
ance companies which have fostered the practice of 
permitting agents to. give estimates, 

It sems that in 1886 the Equitable Life Assurance 
Society issued to William H. Timlin a policy of insur- 
ance on which the premium was $33.26 per annum, un- 
der the semi-tontine plan, the tontine dividend period 
of which expired or was completed in the year 1906. 
The policyholder had in his possession at the time the 
suit was commenced the policy of insurance and a small 
sheet of paper, on which was partly written and partly 
Printed the following statement: 

“The Non-Forfeitable and Incontestable Semi- 
Tontine Policy. 
“Equitable Life Assurance Society of New York. 

“(These estimates are the authorized figures of the 

3 Society.) 

“Policy, $1,000.00, Age 34. Annual Premium, $33.26. 
Total cost in 20 years, $665.20. Kind of policy—Life in 
20 payments; Tontine 20 years. 

“If policyholder is alive and policy is in force at the 
end of tontine period, you are then entitled to either 
of the following options: 








1st. Withdraw in cash— 
Guaranteed legal reserve in policy is... $514.31 
Guaranteed surplus is estimated at.... 591.69 


Total Cash 
Take paid-up policy, if in good health, for .$2,150.00 
Take a life annuity, increasing annually, 

RIN NIN Soo. op50 sine oaesels 94.00 0 
besides have your original policy carried 

till. death, free of cost, for............. $1,000.00 

“This pays you...........per cent. simple interest, or 
4.40 per cent., compound interest, besides you have been 
insured twenty years for $1,000.00, without cost.” 

“Tontine is a premium on living, not on dying. The 
best insurance ever devised for successful men. No 
technicalities—if we insure you we will pay your claim.” 

The policy of insurance proper had in it the follow- 
ing clause, on the back of the same: 

“s. That upon the completion of the tontine dividend 
period on March 19, 1906, provided this policy shall not 
have been terminated previously by lapse or death, the 
said William H. Timlin shall have the option either: 
First, to withdraw in cash this policy’s entire share of 
the assets; i. e., the accumulated reserve, which shall 
be five hundred and fourteen and 31-100 dollars, and in 
addition thereto, the surplus apportioned by this so- 
ciety to this policy; secondly, to convert the same into 
a paid-up policy for an equivalent amount, provided al- 


and. 
3rd. 


And 


| ways that if the amount of said paid-up policy shall ex- 


ceed the original amount of the assurance, a satisfactory 
certificate of good health from one of the society’s med- 
ical examiners shall be required; thirdly, to withdraw 
in cash the share of the accumulated surplus apportioned 
by said society to this policy, and continue the policy 
in force on the ordinary plan; or fourthly, to continue 
the assurance for the original amount, and apply the 
entire tontine dividend to the purchase of an annuity, 
the amount derived from such annuity, together with 
the annual dividend on this policy, shall be paid in cash 
to William H. Timlin, or assigns.” 

It appears that the annual payments of premiums 
were made as required, and at the expiration of the 
twenty years the assured notified the company that 
he elected to take a life annuity and to have his policy 
carried until his death at the sum of $1,000, in accord- 
ance with the third option, and upon the terms agreed 
upon and embodied in page B, the smaller of the two 
sheets of paper. The company refused to allow the 
assured an annuity of more than $19.85 a year. The 
assured thereupon brought an action to enforce his 
claim, alleging that it had been stipulated in the agree- 
ment that the annuity, beginning at $53.47 and increas- 
ing annually, should be for life, and that he was en- 
titled to its value, namely $750. There was no con- 
troversy but that the assured had performed the con- 
ditions of the policy by furnishing a proper health 
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certificate, and by giving notice of his election. He 
testified that he had received the policy at about the 
time it bore date, or shortly thereafter; that the policy 
and the slip of paper were now and had remained at- 
tached while in his possession, in the form and man- 
ner they were in when produced at the trial, and that 


its condition at the trial was the same as when he 
received it. 
Judgment was given against the company for the 


entire amount of his claim, and was taken up to the 
Appellate Court and there affirmed by all judges sitting. 
The decision holds practically that, while it would not 
appear from the face of the policy that ‘any reference 
was made to the slip of paper pinned to the face of the 
policy, and while the policy itself did not permit any 
other agreement to be entered into on the part of the 
company with the assured, except as set forth in the 
body of the contract, still in view of the fact that 
the estimate attached to the policy at the 
time the policy was delivered, and as the assured states 
he relied upon it, it will be deemed a part of the origi- 
nal contract, though not signed by the compariy and 
in no way identified 
tract. 
Heretofore, it 
of paper similar to the 
are merest 
Repeatedly 


slip was 


by the terms of the policy con- 


has been held that 
attached to this policy 
estimates, of no binding quality or effect. 
companies been sued, and the de- 
cisions of the courts have been that estimate slips can- 
not be proved as part of the policy contract, but can 


at best be used merely as evidence of false representa- 


universally 
one 


slips 


have 


tions made at the time the policy contract was entered 
into. Under these circumstances, the assured have 
been, as a matter of fact, without redress; for, while it 
is not difficult to obtain redress where estimates are 
part of the policy, on the other hand, when they are 
mere evidence of false representations, the burden on 
the assured is so great as to be almost impossible of 
proof. 

It has been the custom of many insurance companies 
to permit their soliciting agents to make glowing rep- 
resentations of the probable returns under the policies 
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offered, and by reason of the clause in the policy nega- 
tiving all contracts besides those set forth within the 
policy itself, these representations have amounted to 
nothing that object which all 
companies desire, viz., the placing of insurance. The 
result of representations of this kind has undoubtedly 
worked a great injustice to thousands of assured, and 
perhaps no class of persons can better tell the extent 
to which these misrepresentations have worked a hard- 
ship than can the members of the legal profession. It 
would seem that this decision should act as a warning 
to insurance companies to be more careful in the se- 
lection of their soliciting agents, and, if this result is 
effected, naught but beneficial results can accrue from 
it. 

There 


except to accomplish 


are, however, very serious doubt 


decision is 


reasons for 
ing the legal 
grounded. A 
its own 


foundation on 
written 


which the 
must be 
terms, and permission to 


contract interpreted by 
attach to a written 
contract other terms not acknowledged by one of the 
contracting parties, nor referred to in the original con 
tract, may lead to results. 

The decision should be of lasting benefit to the insur- 
ing public, as a not to 
“estimates” in agents 


disastrous 


warning rely upon the rosy 
indulge. It is in- 
as indicating the tendency of the courts 
to do justice to policyholders, even at the sacrifice of pre 
cedents. 


which many 


teresting also 


1“Timlin vs. Equitable Life Assurance Society 
United States,” 


of the 
39 Ins. Law Journal, 295. 





DO YOU WANT TO KNOW MORE? 


We can secure for you a complete copy of 
the above better yet, a résumé 
of the other cases which have been decided 
along identical lines. We can give you all the 
cases in any particular State. All for a moderate 
charge. 


decision, or 














Reports Upon Companies and Associations 








AMERICAN BANKERS INSURANCE 
COMPANY, CHICAGO, ILL. 
This company was 


nected. 
incorporated under 


through the bank with which he is con- | he was with the 


The main promoters of the company are 
E. W. Sp.cer and James P. Whedon. 


Provident Savings Life 
Society at Denver, and was 
induced to go to Pittsburg in the capacity 


Assurance 


The 


5 * of manager of the Rhodus enterprise. He 
the Minis Laws in April, 1909. We un- proceeds of the present sale of stock are | also stated that he had absolutely no 
derstand that its authorized capital is| pjeiq in trust by five men, known as the | knowledge of the ‘“‘crookedness” of the 
$500,000. We are not advised how much] ‘‘Board of Trustees.”” They are Ernest | affair until the exposé came. 

cash has been collected on the sale of| W. Spicer, chairman; James P. Whedon, 


stock, or the amount used for expenses. 
The company intends to have representa- 
tives in the various banks with which it 
does business and will deposit in these Mr. 
banks the reserves under policies issued | the 
in the localities in which the banks are 


treasurer; 
manager; 


burg, Pa. 


William 


Cc. Bryan, 
John L. Nedderson, 
and Frank C. Rogers, attorney. 
Spicer was formerly manager for 
a...vdus Brothers interests at Pitts- 
In reply to an inquiry from us, 


Every bank which has a contract with 
this company, and which holds the re- 
serves under its policies, is to be bonded 
and must guarantee to pay an agreed 
percentage of interest. The company 
states that whatever funds remain out of 
premiums paid by che insured after de- 


general 
actuary, 





situated. The representative is to be a 
regular authorized agent of the company, 
with certificate from the Secretary of 
State, and he will look after business 
which might come to the company 





he stated that he had been “taken in’’ by 
these people in the same manner that the 
various other stockholders were. He fur- 
ther advised us that at the time the Rho- 
dus Brothers were organizng their scheme 





ducting the reserve will be invested by 
the company. The plan of the company 
has been submitted to a number of State 
Insurance Departments, and, so far as we 
know, there has been no objection raised 
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against it. The Illinois Superintendent 
stated that the plan is in compliance with 
the laws of that State. The company ex- 
pects to obtain its license to commence 
business after it has sold 10,000 shares of 
stock. 

This company has used the regular lit- 
erature which is so prevalent among new 
stock selling schemes. We refer to liter- 
ature which shows profits paid by ten or 
twelve different life insurance stock com- 
panies which have been in business for 
some time. Such methods are open to 
criticism. We interrogated the company 
regarding this matter and in reply it 
stated that it has discontinued the use of 
such methods, and, further, that the 
wording on its circulars was copied from 
a circular issued by another company, and 
that it had no authority for such quota- 
‘tions. 


ATLAS LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 

No Merger with St. Louis National. 

Under date of March 12, 1910, this com- 
pany advised us that, while there have 
some overtures: made by the St. 
Louis National for the of these 
two companies, were not by our 
invitation, and we have never for one mo- 
ment considered any alliance with that or 
any other company.” It further stated 
that it expects, to organize independently 
, and that it is sell- 
ing its stock as originally planned. 

This company was incorporated June 30, 
1909, but, so far as we are advised, has 
not yet begun business. Its authorized 
capital is $500,000, and the par value of 
shares is $50. Connected with the com- 
Thomas H. Wagner, ex-Insur- 
ance Commissioner of 
Pallette, who has had eighteen years’ ex- 
e, and T. FE. Spencer, ex-insurance 
examiner for the Missouri Department. 
The company expects to have $1,000,000 
surplus paid in in cash when it commences 
business 


Col. B.C. 


been 
merger 
“they 


of any other company 


pany are 


Missouri: 


perienc 


Pallette 


was formerly con- 
nected with the St. Louis National Life 


Insurance Company 


BALTIMORE LIFE INSURANCE COM- 
PANY, BALTIMORE, MD. 


Extracts from Statement for Year Ending 
December 31, 1909. 


Total admitted assets......... $1,608,570.70 
mee WOU <2 Sele kcudine deta 1,237,747.37 
Surplus over all liabilities.... 343,431.58 | 
Premium Income: 
Ordinary. 
New. Renewal. 
Sean “asewsaue anaes 86 $89,964.88 
MM Cote adans 23,796.03 84,892.50 
Industrial. 
New. Renewal. 

a, TET $102,290.44 $470,577.40 
WEE. cuskaacaioe 95,118.02 477,869.31 
OU San Nii = as oo okie $766,426.01 
Death claims paid............. 154,909.30 
Sick benefit claims paid....... 80,216.80 
Dividends paid to policyhold- 

DRE: sécesincaas meses ae — 8,168.04 
Total payments to polieyhola- : 

MT re cecceess 248,380.69 
Total disbursements ......... 559,954.28 | 


Baird | 
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Insurance written during 1909 
(paid for basis)... . 6,658,900.00 
Insurance in force at end of 


1909 (paid for basis)........ 14,632,716.00 
*Cost of New Business. 
‘irst year premiums.......... $126,685.30 


First year commissions..... 47,614.22 





Per cent. of first year pre- 

CO Sopinens 37.6 
Total expenses reported....... 92,454.26 
Per cent. of first year pre- 
bP . ccccccincccscesviccieeves 72.2 
| 
|First year loading............. 56,930.76 
| First year mortality salvages. . 6,475.16 
Sum of both items..... $63,405.92 
|Ratio of total first year ex- 
penses to above item ....... 145.8 
| Valuation. 
| American 3 per cent. and 3% per cent. 
jand Actuaries’ 4 per cent. Net ‘level 
| premuim, 


The actual mortality in 1909 was 102.0 
of expected. 
* Estimated. 
BANKERS & CITIZENS. CO-OPERA- 
TIVE LIFE INSURANCE COMPANY 
OF TEXAS, DENTON, TEXAS. 


| was incorporated 
business March 1, 1910. It is to operate 
upon a mutual basis without any capital 
stock whatever, and will transact ordi- 
nary life insurance. It is the company’s 
purpose to give every policyholder the 
opportunity to create a bank account in 
connection with his life insurance policy. 
The circular issued by the company reads 
|} in part as follows: 

“The plan is illustrated by supposing 
| that one thousand persons in Fort Worth, 
Texas, each aged 35 years, 
| $32.40 each in the Continental Bank and 
Trust Company of this city. The total 
sum of these deposits would be $32,410. 
In connection with this deposit each per- 
son making the deposit has an insurance 
policy, of $1,000, the terms of which are 
prescribed by the laws of the State, and 
which is a contract between the depositor 
and the company providing that a certain | 
part of the $32,410 must be set aside for 
the sole purpose of paying death losses 
and expenses and the balance loaned out 
on farm mortgages and approved city or 
county bonds for the future 
these one thousand persons. 

“At the end of each year the profits of 
the business for that year are determined 
by the Actuary of the company, whose 
| findings are submitted to the Insurance 
Commissioner for his approval. If ap- 
| proved by him, then the amount found to 








‘be ..e profits of the year are divided 
|; equitavly among the persistent policy- 
| holders 

| “These profits may be withdrawn in 


cash, or used to purchase additional paid- 
up insurance, or may be left with the 
company at compound interest to secure 
future benefits. 

“At the end of the second policy year, if 
tne insured wishes to discontinue his 
policy, the same may be surrendered for 
the cash reserve of $22, and any dividend 
added thereto and not yet withdrawn. 

“At the end of the third year the policy 


This is a legal reserve company which | 
January 17 and began | 


deposited | 


benefit of | 
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has a loan value of $45 which can be se- 
cured on the sold security of the policy at 
5 per cent. interest. 

“At the end of the fifth year the loan 
or cash surrender value would be $95. 

“At the end of the tenth year the loan 
or cash surrender value would be $253. 

“In ten years you would have deposited 
$324.10, and the policy now has a cash 
value of $253. The difference amounting 
to $71.10 is the cost of this insurance for 
ten years, or at the rate of $7.11 per year. 
This does not include the dividends which 
are paid in addition to the above amounts 
and come to you in the way of compen- 
sation for the use of this money. 

“In fifteen years the loan or cash sur- 
render value of the policy is $469. 

“At the end of twenty years the con- 
tract would be completed and you could 
then settle with the company in any one 
of three ways. 

“If the dividends earned under the 
policy have been left with the company to 
| secure additional benefits, you could select 
any one of the following settlements: 





| 

| First: A paid-up policy for.......... $1,363 

| Second: A paid-up policy for........ 1,000 

| And cash dividend of............ 204 

Third: The reserve and dividend in 

Wa ent Berkel ae Behe #8 770 
“The estimate of dividends does not 


take into consideration the earnings from 
the mortuary account. 

“Under this contract the insured is 
guaranteed all of the profits earned, and 
is protected in his rights by the insurance 
laws of Texas. 

“The illustration applies to our 
Payment Life Policy. 

“At ages under 35 years the rates « 
proportionately lower, 
the rates are higher.” 

W. D. Birdsong originated the plan of 
this company and I. P. Mantz, 
ance actuary at Pekin, Ill., has done the 
actuarial work. We have not looked into 
the plan of the company to any great ex- 
tent up to this writing, but are making 
certain inquiries and may have 
report upon it later. 


Twenty 


and at older ages 


an insur- 


more tv 


CENTRAL LIFE ASSURANCE SOCIETY, 
DES MOINES, IA. 


| Extracts from Statement for Year Ending 


December 31, 1909. 
Total admitted assets......... $1,360,355.58 
) 2, a 1,119,108.00 


po ge Seer 


100,000.00 





Surplus over capital and all 

OURO THABTIIGD 00... cccccees 44,234.36 
Premium Income: 
| New. Renewal. 
HMO Sechvcevacnes $159,130.22 $354,574.81 
| oo ES ee 119,891.06 308,392.68 
FEE SUMING ooo soc voy eabcen $585,096.03 
Death claims paid ............ 30,610.00 
Dividends paid to policyhold- 

MEE, tavgctebeae chenscteabsiged oe. 5,653.06 
Total payments to policyhold- 

RS ey ER oes es ee 77,418.80 
Total disbursements .......... 303,281.59 
nsurance written during 1909 

ge ee rear 5,013.200.00 
Insurance in force at end of 

1909 (paid for basis) ....... 15, 413,313.00 

Cost of New Business. 

First year premiums.......... 


$159,130.22 
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First year commissions ....... 104,361.72 
Per cent. of first year pre- 

PY Bic icadeucas Sen cevetns 65.6 


Total expenses reported....... 132,393.44 


Per cent. of first year pre- 

DE. tnanad wanseetetenwees 83.2 
First year loading............ 106,950.00 
First year mortality salvages.. 15,378.00 

Sum of both items......... $122,328.00 
Ratio of total first year ex- 
penses to above item ....... 108.2 


Valuation. 

Prior to Jan. 1, 1908, Full Preliminary- 
Actuaries’ Comb. 4 per cent. Since, Modi- 
fied Preliminary (Ill. Stand.), American 
Experience 3% per cent. Mean Reserves. 





CHURCH LIFE INSURANCE ASSOCIA- 
TION, DENVER, COLO. 

A New Fraternal Endowment Order. 

This association was incorporated Jan- 
uary 1, 1910, and advised us under date 
of March 18, 1910, that it has just com- 
menced business. It states that its pres- 
ident, W. C. Gordon, has had many years’ 
experience in writing insurance, and for 
two years past has been manager for 
Colorado for the Peoples Mutual Life In- 
surance Association and League, of Syra- 
cuse, N. Y. It further states that its 
rates are based on the National Fraternal 
Congress tables, and that its plan of rates 
was submitted to Mr. Eldridge, an actu- 
ary of New York City. 

The association sent us circular matter 
describing its plans, under Classes ‘‘A,” 
“B” and “C.” Class “A” is upon the 
Whole Life plan, and the Order charges 
from $1.03 at age 18 to $3.50 at age 55 
monthly per thousand dollars of insur- 
ance. Men and women are admitted. No 
per capita tax is made in addition to the 
rates charged. The cost of joining is $3 
and medical fee $2, to all alike. This 
form of policy provides for life insurance, 
but the monthly payments cease at the 
axe of seventy years. Disability benefits 
are also paid under this form of policy. 
At age 70, in lieu of all other benefit, the 
assured may surrender certificate and ac- 
cept either two-thirds of the face of cer- 
tificate in cash or receive an annuity of 
10 per cent. of the face paid annually ten 
years, or paid-up insurance for the face 
of the certificate. 

Class ‘“‘B”’ calls for a joining fee ranging 
from $2 to $5. The regular monthly rate 
ranges from $1 to $4. In addition to the 
monthly payments there is a per capita 
tax of fifty cents to be paid in January, 
April, July and October of each year. 
These certificates provide for a death 
benefit ranging from $100 to $400. Mem- 
bers in good standing are entitled to a 
loan privilege, provided they are totally 
disabled by accident or illness, and the 
loan value after one year’s membership 
ranges from $5 to $20 per week, according 
to the face of the certificate. In no in- 
stance will the loan exceed the amount 
paid in. All such loans are charged 
against the member with 6 per cent. an- 
nual interest. In addition to the loan 
feature, certain benefits are paid in the 
event of the loss of eyes or limbs. These 
certificates are similar to those issued by 





the National Protective Legion, of Wa- 
verly, N. Y. (see article elsewhere herein), 
and certain other fraternal orders, and we 
have criticised them severely in our pub- 
lications. They provide for a ‘‘maturity 
benefit’ at the end of each five-year 
period, at which time the certificate 
holder will receive a cash settlement equal 
to sixty monthly payments of the grade 
of such certificate. «Such “maturity set- 
tlement” terminates the membership, but 
the member may, if he desires, continue 
membership upon application without 
payment of an additional joining fee, by 
complying with the constitution and laws. 

Class *‘C”’ provides for sick and accident 
insurance only, and costs from $1 to $2 
per month. Certificates calling for the $2 
rate will pay $12 per week for ten weeks 
in case of sickness or accident, and $6 
per week for the next ten weeks. They 
pay $150 in case of death, regardless of 
when it occurs, or $300 should assured be 
injured while riding as a passenger in 
certain specific conveyances; $24 per week 
will be paid as disability benefit. 
are a number of other features in connec- 
tion with these certificates. The cost of 


joining in this class is $3 and one month's | 


dues. 

There is no scientific or actuarial plan 
upon which the last two classes can be 
based. Class “‘A,’’ however, which pro- 
vides for ordinary life and disability in- 
surance, with a level rate, may prove to 
be scientific. Still, it is not certain that 
the rates are adequate, 


to life insurance. The dividends prom- 
ised under endowment forms cannot be 
guaranteed, and such certificates are de- 
ceptive, to say the least. 
the association obtains most of its mem- 
bers under this plan. 


CITIZENS LIFE INSURANCE COM- 
PANY, LOUISVILLE, KY. 





Suit Brought Against Company by Stock- 
holders. 

“Courier-Journal,"’ of 
March 30, 1910, contained a lengthy ar- 
ticle which referred to a suit brought 
against the company by William G. Rau, 
a stockholder therein. 

Mr. Rau alleges mismanagement, exor- 
bitant expenses, faulty bookkeeping 
methods, payment of unearned dividends, 
insolvency and many other things. He 
claims that officers of the company are 
giving too much attention to the organi- 
zation of the Citizens National Life In- 
surance Company, with the result that 


The Louisville 


the business of the Citizens Life Insur- | 


wnce Company has fallen off materially. 

We have written to the company and 
Insurance Department regarding this 
matter and will refer to it at greater 
length hereafter. 


COLUMBIAN NATIONAL LIFE INSUR- 
ANCE COMPANY, BOSTON, MASS. 





Extracts from Statement for Year Ending 
December 31, 1909. 

‘otal admitted assets.........$5,169,193.61 

Pe NN. ccccedcceesaset oe . 3,479,708.00 

Capital paid in..............++. 1,000,000.00 


There | 


taking into con- 
sideration the disability paid in addition | 


It is likely that | 





April 1, 1910. 





Surplus over capital and all 
other liabilities ............. 470,116.87 
Premium income: 
Ordinary. 
New. Renewal. 
We. ccaveeeeed $197,237.12 $992,025.16 
DOGO Gictegeden + 120,318.08 1,055, 747.63 
tndustrial. 
eek WOR ike c.ddkieds ean Sous $28,988.62 

SN Soa snstcdeepuased one 34,598.89 
EM NESS eaisekeveneden $1,601,189.62 
Death claims paid............. 266,475.64 
Dividends paid to policyhold- 

WO o6an taveeubervastestewoses 58,401.48 
Total payments to policyhold- 

WU ccsdddhaetededseteeteuen eas 514,638.78 
Total disbursements ......... 1,117,957.79 
nsurance written during 1909 

(pata for basis) ....ccccccce 8,242,535.00 
Insurance in force at end of 


1909 (paid for basis) ........ 37,330,343.00 
*Cost of New Business. 





|First year premiums.......... $200,849.39 
First year commissions ....... 72,944.40 
Per cent. of first year pre- 

GN as di viwncstececwiscees 36.3 
|Total expenses reported....... 105,896.20 
|Per cent. of first year pre- 

WE ncueckiyvececakveeses 52.7 
| First year loading ............ 27,293.24 
| First year mortality salvages.. 80,194.71 

Sum of both items........ $107,487.95 
|Ratio of total first year ex- 

penses to above item........ 98.5 


Valuation. 

American 3% per cent., net level pre- 
mium basis for ordinary business. In- 
dustrial business valued by the Massa- 
chusetts rule. 

Actual mortality 
|cent. of expected. 
| 


in 1909 was 68.6 per 





* Schedule 


“Q.” 


CONTINENTAL LIFE INSURANCE AND 
INVESTMENT COMPANY, SALT 
LAKE CITY, UTAH. 





| Extracts from Statement for Year Ending 
December 31, 1909. 
Total admtted assets $662,711.18 


Pe DEE, nn 668 kh ctvevccves 345,968.00 
CORE WEE DD. 66.00 ck ceccecsee 208,875.00 
| Surplus over capital and all 
ee eee 58,440.54 
| Premium Income: 
| New. Renewal. 
BE s6ebcunscens $59,206.23 $156,694.13 
BOOM) .Aceasinves $91,034.59 $134,797.99 
Ne PD” vi vvtcceacaati esas $267,130.28 
Death claims paid............ 24,692.67 
| Total payments to policyhold- 

OY Pacaccersdatdicasdisacbawe 35,917.41 


Total disbursements ......... 
Insurance written during 1909 

CEE SOP COGS écioctcccicccce 
Insurance in force at end of 


269,012.15 


1,629,823.00 





1909 (paid for basis) ........ 5,624,523.00 
Cost of New Business. 
First year premiums.......... $59,206.23 
First year commissions....... 36,550.88 
Per cent. of first year pre- 

EINE: 0.605. 5403602c5eesreeees 61.7 
Total expenses reported ...... 50,728.13 
Per cent. of first year pre- 

EE whivsewscewen ees ‘ . 85.7 


Pn ei Noonan ERE TN * 





ee IE Mckee Lh SAS NEEKIN 6A TI OD 


iekesthieae 


VT 


— 
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eT ITE 
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First year loading ............ 40,906.00 
First year mortality salvages.. 6,535.00 
Sum of both items........ $47,491.00 
Ratio of total first year ex- 
penses to above item........ 106.8 
Valuation, 
American 3% per cent., Full Prelim- 


inary Term plan. 
Actual mortality in 
cent. of expected. 


1909 was 31 per 


CONTINENTAL 
COMPANY, 


LIFE INSURANCE 
WILMINGTON, DEL. 





Extracts from Statement for Year Ending 
December 31, 1909. 


Total admitted assets ........ 169,648.44 
Sie WEED ses denceccceeseses 38,347.13 
eee 164,130.00 
Surplus over capital and all 

other liabilities ............ 26,270.27 
Premium Income: 

New. Renewal. 
WD Siciccaces $49,063.65 24,675.40 
WE sscistsien<« 25,037.68 5,563.83 
a I. i:o-ceicaurerweer ve $80,370.06 
Dividends paid to policyhold- 

GK: sxvavaenencechesedleceberes 482.78 
Total payments to policyhold- 

WS So cb wkee suc vasasavesabes 2,865.81 
Total disbursements .......... 50,190.76 
Insurance written during 1909 

GpatG TOP WARNE) cccccccices 2,248,757.00 
Insurance in force at end of 

1909 (paid for basis)........ 3,084,770.00 

Cost of New Business. 
First year premiums.......... $49,063.65 
First year commissions........ 21,772.56 
Per cent. of first year pre- 

SE. Shiccenvecisconwetecaee 44.4 
Total expenses reported ...... 34,142.71 
Per cent. of first year pre- 

MN Gawacdccncsddscivdvetes 69.6 
First year loading ............ 24,078.58 | 
First year mortality salvages.. 10,309.53 

Sum of both items........ $34,388.11 
Ratio of total first year ex- 
penses to above item ...... 99.3 
Valuation. ° 


American 3144 per cent., Modified Pre- 
liminary Term and Full Level Premium 
plans. 

There were no death losses in 1909. 


DES MOINES LIFE INSURANCE COM- 
PANY, DES MOINES, IA. 





Extracts from Statement for Year Ending 
December 31, 1909. 


Total admitted assets ........ $2,776,671.30 
POE eos asi cues ccbanes 2,315,553.00 
COE ME BID nkc-0ccvccwaeens 100,000.00 
Surplus over capital and all ‘ 

GENGE TRBBIIED 2.cccccccece 26,649.83 
Premium Income: 

New. Renewal. 

BEE esnxSoens $161,822.19 $698,317.53 
BOGE ° sseuasnces 199,666.38 639,791.79 
eee SND "3g Pooks cee ccs $1,028,927.91 
Death claims paid ............ 302,337.47 
Dividends paid to policyhold- 

MOD. eivcvasss cuat csc buen ees 35,559.71 
Total payments to policykold- 

WOM: ciGhigccctcteorehvarvecs e+e. 501,237.04 
Total disbursements .......... 797,408.59 


Insurance written during 1909 
(paid for basis) ...... ver 5,711,023.00 
Insurance in force at end of 
1909 (paid for basis) ........28,527,567.00 
Cost of New Business. 


First year premiums ...... «++ $161,822.19 
First year commissions........ 117,095.72 
Per cent. of first year pre- 

I ok cchacsn spac ger eeen 72.4 
Total expenses reported....... 147,417.66 
Per cent. of first year pre- 

SH Seis a5i0-000s ceeaseses 91.1 
First year loading..... es 126,781.00 
First year mortality salvages. . 17,944.00 

Sum of both items........ $144,725.00 
Ratio of total first year ex- 
penses to above item ....... 101.9 
Valuation. 


Prior to Jan. 1, 1908, Actuaries’ 4 per 
cent. Full Preliminary term plan. Since, 
American Experience 3% per cent. ‘Modi- 
fied Preliminary term, Illinois Standard. 





EQUITABLE LIFE ASSURANCE SO- 
CIETY OF THE UNITED STATES, 
NEW YORK. 





Extracts from Statement for Year Ending 
December 31, 1909. 





Total admitted assets....... $479,900,419.00 
Ee 391,265,581.00 
CAD COD Biscescccacesces 100,000.00 
Surplus over capital and all 

other liabilities .......... 8,328,744.00 
Premium Income: 

New. Renewal. 

APS $3,772,126.00 $45,480,067.00 

er 2,724,452.00 46,075,221.00 
PE SD oc onecuéienwaeess $75,843,091.00 
Death claims paid .......... 20,102,319.00 
Dividends paid to policyhold- 

ee 9,609,040.00 
Total payments to policyhold- 

OE 60e8sdbinnssaoceeakesers 51,555,765.00 
| Total disbursements ......... 62,589,442.00 
Insurance written during 1909 
| Cee SOG DONE) osc es<cécnn 108,263,985.00 

Insurance in force at end of 
| 1909 (paid for basis)...... 1,335,347,979.00 
} *Cost of New Business. 
|First year premiums.......... $3,786,298.18 
| First year commissions...... 1,704,503.81 
| Per cent. of first year pre- 
| MUM 2... cee eeececsevccees 45.0 
Total expenses reported...... 2,090,684.36 

Per cent. of first year pre- 

ME 65 0-30-4044 chneG onsen 55.2 
First year loading ........... 1,084,673.60 
First year mortality salvages. 1,140,560.75 

Sum of both items...... $2,225,234.35 

Ratio of total first year ex- 

penses to above items ..... 93.9 





* Schedule “Q.” 


EQUITABLE LIFE INSURANCE COM- 
PANY OF IOWA, DES MOINES, IA. 





Extracts from Statements for Year Ending 
December 31, 1909. 





Total admitted assets......... $8,688,519.25 
Wee CRNNNUE. osac<nckseness se see 7,287,564.71 
Capital paid in............+... 300,000.00 
Surplus over capital and all 

other liabilities ............. 649,251.18 


Premium Income: 


New. 
SN Sresccg arenes $258,364.00 
eA 204,348.00 


Total income 
Death claims paid ............ 
Dividends paid to policyhold- 
O | PRERE See RR  eeeae 
Total payments to policyhold- 
MRE Oe Ee SAR a a =. 5 Eee 
Total disbursements .......... 
Insurance written during 1909 
Cee BOP WEBEND: oo ocsecccesc 
Insurance in force at end of 
1909 (paid for basis) 


Valuation. 
cént. 


The actual mortality in 
per cent. of expected. 


COMPANY, 








December 31, 1909. 
| Total admitted assets........ 3 
Up a ee ee 

| Surplus over all liabilities.... 

! 


|Premium Income: 





Prior to Oct. 21, 1907, Actuaries’ 


Renewal. 


$1,141,888.00 


1,031,281.00 


eceevecccccvccces $2,012,872.39 


235,392.54 
188,222.30 


610,501.46 
1,024,621.70 


8,086,037.00 


cevesens 44,679, 441.00 
Cost of New Business. 


First year premiums.......... $258,364.37 
First year commissions........ 143,175.28 
Per cent. of first year pre- 

SED Atusdiesicacencsesios 4 os 55.4 
Total expenses reported ...... 159,177.28 
Per cent. of first year pre- 

EEE ot URE GRE oe Sate 61.6 
erat. WORE MORRIE. coc00-062:00% 60,911.38 
First year mortality salvages.. 3,500.00 

Sum of both items........ $74,411.38 
Ratio of total first year ex- 
penses to above item........ 213.9 


4 per 


Since that date, American 31% per 
cent., Net Level Premium plan. 
1909 was 57.3 


FIDELITY MUTUAL LIFE INSURANCE 
PHILADELPHIA, PA. 


Extracts from Statement for Year Ending 


19,502,070.14 
17,128,547.00 
1,000,183.47 


New. Renewal. 
er $549,135.00 $3,962,019.42 
SE) wwiractinreaua 516,195.69 3,825, 226.74 
SPUN: SNNINDS 5.5.5-5 5:0 'si01e 4 0esisreee $5,780,195.60 
| Death claims paid ......csesee 1,604,929.81 
| Dividends paid to policyhold- 

WE dcnracesssdinciweeennekae 137,564.68 

| Total payments to pelicyhold- 
a rere er ree ee ere 2,230,689.42 
Total disbursements ......... 3,452,871.41 
Insurance in force at end of 

1909 (paid for basis)....... 124,666,815.00 

*Cost of New Business. 
First year premiums.......... $550,932.32 
First year commissions........ 241,407.60 
Per cent. of first year pre- 

PES eeWaNaiteks sks edie 43.8 
Total expenses reported ...... 298,264.92 
Per cent. of first year pre- 

EEE Rta wanscomecieemnes : 54.1 
First year loading ............ 132,334.51 
First year mortality salvages.. 168,443.59 

Sum of both items........ $300,778.10 
Ratio of total first year ex- 

penses to above item ....... 99.2 

Subsequent to Jan. 1, 1907, American 
3% per cent. Select and Ultimate. Prior 
issues, Preliminary Term, Modified on 








150 


Short Term, Limited 
dowment policies. 

The actual mortality in 
per cent. of expected. 


Payment and En- 


1909 90.3 


| 
| 
was | 





* Schedule ‘“Q.” } 
FIRST NATIONAL LIFE ASSURANCE 
SOCIETY OF AMERICA, TACOMA, 
WASH. 


Extracts from Statement for Year Ending 


BEST'S 


Valuation. 

Since July 1, 1907, American 3% per 
cent., Modified Preliminary Term, (lIl- 
linois Standard). 

The actual mortality in 1909 was 59.8 
of expected. 

FRATERNAL TRIBUNES, ROCK 


ISLAND, ILL. 


Northern Life’s Offer of Reinsurance Ac- 
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April 1, 1910. 


of various insurance companies, the 
Northern Life Insurance Company was 
selected on account of the favorable 


terms which it offered. 


GERMANIA LIFE INSURANCE COM- 
PANY, NEW YORK CITY. 


Extracts from Statement for Year Ending 
December 31, 1909. 

Total admitted assets......... $43,621,266.00 

ae ee eer 36,700;970.00 

Capital paid in 200,000.00 


Surplus over capital and all 

other MabMities 2.6 .i.6626e% 2,520,242.00 
Premium Income: 

New. Renewal. 

ME ~wekeeuwnen $503,292.00 $4,156,394.00 
POR vcccesenes $493,914.00 4,153,996.00 
ba Ro ree ere $7,850,307.00 
| Death claims paid............. 1,599,496.00 
Dividends paid to policyhold- 

NN edadins 4.0 «ese eG a aed ramen 470,402.00 
Total payments to policyhold- 

ers 


| cepted. 

Dec. 31, 1909. This fraternal order was organized in 
Total admitted assets......... $162,141.11 | 1897, and commenced business June 1 of 
NE wn. ue viedsanee hee’ 13,041.36 | that year. It issued certificates ranging 
Cupstel Pass Ih... . ccsccccscoes 125,800.00 | from $250 to $2,000. The rates were last 
Surplus over capital and all | changed in July, 1907, at which time 
other Mabilities............. 20,736.45 | members were privileged to pay monthly, | 
Premium Income: quarterly, semi-annually or annually. 
Ordinary. The annual rates ranged from $9.47 at 
New. Renewal. | age 21 to $18.84 at age 50 per $1,000 cer- 
ares $40,613.13 $9,268.96 | tificate. The cost of joining the order 

Total income pucwesee $69,907.05 | was $5. 
Death claims paid............ 1,000.00 On January 1, 1909, its assets aggre- | 
Total payments to _ policy- gated $81,346.28; liabilities, $15,400; insur- 
CO eR Pee ee eee ee ee 1,000.00 | ance in force at that time amounted to 
Total disbursements ......... 50,452.93 | $18,576,750. It operated in the healthy 
Insurance written during 1909 portions of the United States and ad- 
Cee. TOP BANG)... oc ccercsas 1,039,000.00 | mitted men and women. It maintained | 
Insurance in force at end of an emergency fund, and in addition to 
1909 (paid for basis)........ 1,358,000.00 | death benefits, its certificates provided 

Cost of New Business. for accident and old age disability. 
First year premiums.......... $40,613. 3 The rates referred to above were far 
First year commissions....... 28,348.47 | too low to secure permanency, and if the 
Per cent. of first year pre- society had charged itself with a reserve | 
PE neptune veepaee dens ee 69.8 | sufficient to protect contracts no surplus 
Total expenses reported...... 47,559.40 | could have been shown in its statement, 
Per cent. of first year pre- but instead there would have been a large 
miums 


cadedbherds crac cesta 114.6 
FRANKLIN LIFE INSURANCE COM- 
PANY, SPRINGFIELD, ILL. 


Extracts from Statement for Year Ending 
December 31, 1909. 

Total admitted assets......... $5,064,4: 

Net reserve 





Surplus (contingency fund) 
Premium Income: 

New. Renewal. 
ae $146,566.95 $1,003,687.10 
SE. ¢etaeebon’s 132,227.86 999,267.99 
OOS oc accs eet eeaeded $1,454,964.21 | 
Death claims paid ............ 328,521.80 | 
Dividends paid to policyhold- 

Shs minweetes vyelsateuees 56,538.78 | 
Total payments to policyhold- | 

Ms eecnboesnssdeerestieesees 628,075.68 | 
Total disbursements 


Sa Siwacue 993,682.06 | 
Insurance written during 1909 
(paid for basis) 


Insurance in 


5,770,567.00 


force at end 


So 
nad 


|} of the 


deficiency. 
A resolution 


was adopted by the Su- 
preme Tribunal of this order on March | 
21, 1910, after a thorough discussion of 


the condition of the society, and after ad- 
vising with the Insurance Department of 
the State of Illinois, approving the propo- 
sition of the Northern Life Insurance 
Company to insure the entire membership 
Fraternal Tribunes, and urging 
each and every member to mail his card 
of acceptance without delay, and to pay 
his April assessment to the 
the order who in return would give him a 


receipt from the Northern Life Insurance 


Company. (See article upon the North- 
ern Life elsewhere herein.) 
The Fraternal Tribunes reinsured the 


American Home Circle, 
of Springfield, Hl., 
cording to the 


a fraternal order 
during 1908, and ac- 
resolution referred to 


| above, many law suits had been brought 
against the Fraternal Tribunes for sums 


aggregating $80,000 on account of deaths 





1909 (paid for basis) ........ 36,853,610.00 | of members of the American Home Cir- 
Cost of New Business. |}cle. It appears that the lower courts 

First year premiums.......... $146,566.95 | had decided against the Fraternal Tri- 
First year commissions........ 79,212.68 | bunes up to the time of the resolution re- 
Per cent. of first year pre- | ferred to above and the funds with which 
eee eer ee 54.0 | to pay these claims were not forthcoming. 
Total expenses reported ...... 96,736.95 | This was the main reason for the pass- 
Per cent of first year pre- | ing of the resolution as it appeared in- 
PY ch ccactinbedeoiunae eae 66.0 | evitable that the order would be forced 

; | into the hands of a receiver, leaving the 

Piret year loading ..ccccccssce 86,645.81 | members of the society without protec- 


First year mortality salvages.. 


Sum of both items........ 
Ratio of total first year ex- 
penses to above item 


22,352.61 


$108,998.42 


tion. It appears that the officers and 
members of the Supreme Tribunal have 


done everything in their power to save 
the society, but without success, and 
88.7 after a conference with representatives 


| First year mortality salvages.. 


4,102,638.00 


Total disbursements 5,340,727.00 


Insurance written during 1909 
COOGEE Tor WORE) .cccccncsens 11,211,126.00 
Insurance in force at end of 
1909 (paid for basis) ...... 117,819,685.00 
*Cost of New Business. 
First year premiums $497,949.00 


basis) 


First year commissions ...... 188,773.00 
Per cent. of first year pre- 

PD no vive cnccadeehadiccds 37.9 
Total expenses reported ...... 222,794.00 
Per cent. of first year pre- 

WD x 6 trio ning Sideline aie es 44.7 
First year loading 121,229.00 


115,711.00 


Sum of both items ........ $236,940.00 
Ratio of total first year ex- 
penses to above item ....... 94.0 
Actual mortality in 1909 was 80.4 per 
j}cent. of expected. 


secretary of | 





* Schedule ‘Q.” 


GREAT SOUTHERN LIFE INSURANCE 


COMPANY, BIRMINGHAM, ALA. 
In our 


March issue we printed an ar- 
ticle upon this company which contained 
a few errors, and we are glad to make 


correction at this time. 

The figures shown in this article rela- 
tive to the condition of the company at 
the end of 1909 represented a period of 
operation 


covering twenty months. The 
company feels that this was not made 
clear in our article, although we stated 


that it began business April 28, 1908. 
Referring to commissions to agents we 
stated that these amounted to $59,501.50. 
This was the amount given in the pamph- 
let sent out by the company, containing 


extracts from its statement for twenty 
months ending December 31, 1909. The 
company advised us that this sum in- 


cludes all commissions paid on the sale of 
both insurance and stock; that it 
during a period of twenty months ‘‘some- 
thing like two and one-half millions of 
insurance, and $156,587 worth of stock.”’ 
It will be seen, therefore, that the amount 


sold 
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paid as commissions on new business was 
very moderate. 

In our detailed report upon the company 
as contained in our 1909 volume we stated 
that the company valued insurance upon 
the full preliminary term basis. Under 
date of March 5 it advised us that its 
contract really provides for this, “but 
Actuary Roche, who checked up our busi- 
ness in January, for the Insurance De- 
partment of the State, we understand, 
paid no attention to this, and charged us 
up with the reserves from the date of 
issuance of each policy.” 

The company was recently examined 
for the Alabama Insurance Department 
by Actuary John F. Roche, and the report 
of the examination, which was dated Feb- 
ruary 14, 1910, was received just as our 
March 1 paper was going to press, and, 
therefore, we did not comment upon it in 
that issue. 

The report covered a period of twenty 
months, being from date of organization, 
April 3, 1908, to December 31, 1909. We 
will not print the statement of income, 
disbursements, assets and liabilities at 
this time as the principal figures were 
given in last month’s paper. Some of the 
principal points brought out by the exam- 
ination were as follows: 

“Ten of the gentlemen interested in the 
formation of the company first submitted 
and paid for $100,000 of the capital stock 
at the price of $12.50 per share, thus 
creating a surplus of $25,000 or 

Commissions paid on the sale of capital 
stock, in excess of the original $100,000 
taken by the incorporators, amounted to 
$24,354.39. 

The assets were found to be of good 
character. The company had a large 
amount of cash on hand which was 
brought about partially by the fact that 
final payments on capital stock were 
made by subscribers just before the end 
of the year; the principal reason, how- 
ever, was that large amounts of life pre- 
miums were received just prior to the 
close of the year on account of agents’ 
contest held during Decerhber. 


Referring to the so-called ‘Guaranteed 
Dividend”’ policies, the report stated: 

“That the company may be able to 
make good its guarantees, it should now 
begin to set aside funds that in time will 
be sufficient to make up the aggregate 
differences between the net premiums and 
those actually received. The extra re- 
serve that the company should have on 
hand now to meet such contingency is 
$1,980.30."" 


Referring to the company’s “Principal 
and Income”’ policy, the nominal or face 
amount of which is payable part in one 
sum and part in installments, the report 
Stated that the amount of insurance in 
force under these policies is less than the 
nominal amount, and that in drafting the 
policy form no proper provision was made 
for the payment of paid-up and term ex- 
tension values. As a consequence the 
policies must be valued as if the nominal 
or face value were payable in one sum. 
The company had but little insurance in 
force on this form, so that the extra re- 
serve required at the end of 1909 was only 
$173.80. 





The report recommends better book- 
keeping methods, better premium collec- 
tions, and that the minutes of the direc- 
tors’ meetings and of the meetings of 
the various committees should give more 
details regarding the transactions of the 
meetings. It also recommends that the 
by-laws of the company be changed so as 
to fit the present conditions. 

It was found that the company had 
been economically managed, and that its 
business was being secured at a fairly 
reasonable cost. Referring to the stock 
sales, it said: 

“Taking the $125,000 paid by the orig- 
inal stockholders into the calculation, it 
has cost the company about ten per cent. 
only to place its capital stock, which cost 
is comparatively low.” 


HAMILTON NATIONAL LIFE INSUR- 
ANCE COMPANY, CROWN POINT, 
IND. ; 

The Auditor of the State of Indiana aa- 
vised us under date of March 11 that a 
recent examination of this company 
showed it to be wholly insolvent; that the 
company has stopped doing business, and 
that its offices would be wound up. 


HOME LIFE INSURANCE COMPANY, 
NEW YORK CITY. 


Extracts from Statement for Year Ending 
December 31, 1909. 
Total admitted assets $23,626,018.63 
Net reserve 21, 265,846.00 
Capital paid in 125,000.00 
Surplus over capital and all 
other liabilities 
»remium Income: 
New. 
$318,036.89 
254,185.08 


1,752,327.11 


Renewal. 
$2,841,291.96 
2,782,303.20 
$4,680,380.43 
977,125.15 


Total income 

Death claims paid 

Dividends paid to policyhold- 
356,283.28 


ers 2,280,838.61 
Total disbursements 3,214,271.92 
Insurance written during 1909 

COREE FOF DOMES) Kcciccccccese 11, 284,026.00 
Insurance in force at end of 

1909 (paid for basis) 92,532,533.00 

*Cost of New Business. 

First year premiums $317,628.51 
First year commissions 139,435.63 
Per cent. of first year pre- 

miums 43.9 
Total expenses reported 161,023.23 
Per cent. of first year pre- 

miums 50.7 


First year loading 
First year mortality salvages. . 


78,304.28 
116,213.63 
Sum of both items $194,517.91 
Ratio of total first year ex- 

penses to above item 82.8 

Valuation. 

Actuaries’ 4 per cent. issues, 1860 to 190. 
American 3% per cent. issues, 1901 to 1907 
inclusive; also American 3 per cent. is- 
sues, 1894 to 1909 inclusive. Full Level) 
Premium. 
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Actual mortality in 1909 was 68.3 per 
cent. of expected. 


* Schedule ‘‘Q.” 


IDAHO STATE LIFE INSURANCE 
COMPANY, BOISE, IDAHO. 

This company was incorporated under 
the laws of Idaho August 31, 1909. It be- 
gan business January 31, 1910, as a legal 
reserve stock company. Its authorized 
capital is $250,000, of which $226,370 was 
subscribed and $155,701.25 paid up im 
cash, together with a surplus of $135,- 
042.50, when it began business. The par 
value of its shares is $10. It will transact 
all kinds of life and endowment insurance. 

The organization of the company was 
effected by Galloway & Company, of 
Boise, Idaho. 

The officers are: President, Sam Ballan- 
tyne; vice-presidents, Leo Cramer, J. M. 
Haines, Fred W. Gooding; secretary, Rob- 
ert Lansdon; treasurer, Frank H. Par- 
sons; general counsel, Edwin Snow; med- 
ical director, W. F. Smith; associate med- 
ica] director, Jas. L. Stewart; agency di- 
rector, J. H. Upton. 

The incorporators are: John M. Haines, 
Robert Lansdon, Edwin Snow, B. F. 
Olden, W. D. Springer, all of Boise; T. S. 
McQueen, St. Louis, Mo., and Roy K. Wil- 
son and J. ©. Galloway, of Oklahoma City. 

The company stated in a letter dated 
March list that a call for payment under 
stock subscriptions was only issued on 
the first four series, and that a call for 
the fifth series will be issued as soon as 
the remaining stock is sold, which will 
be not later than May 1. It further 
stated that Messrs. Galloway, McQueen 
and Wilson, who were all promoters of 
@he company, have severed their connec~ 
tion, of their own free will; that Mr. 
McQueen was succeeded by John H. Up- 
ton, unt. recently actuary of the Inter- 
national Life Insurance Company, of St. 
Louis, who is to have full charge of the 
insurance work of the company, assisted 
by Paul L. Woolston, of Denver, as con- 
sulting actuary. 

The company states that of the first 
5,000 shares of stock, 900 were taken by 
the promoters and others who were in- 
terested in the formation and organiza- 
tion of the company, that 150 of these 
shares were subscribed for by Messrs. 
Galloway, McQueen and Wilson, the bal- 
ance being taken by other citizens of 
Boise. The company further stated that 
the gross receipts from the sale of stock 
when the sale is completed will be $625,- 
000, of which $125,000 will go for the ex- 
pense of promoting, the company. 

The insurance will be based on the 
American 314 per cent. table, full prelimi- 
nary term plan. The company has prom- 
ised to send us sample copies of its prin- 
cipal policy forms as soon as they are 
completed. 


ILLINOIS LIFE INSURANCE COM- 
PANY, CHICAGO, ILL. 


Extracts from Statement for Year Ending 
December 31, 1909. 

Total admitted assets.........$7,423,907.92 

Net reserve + 6,789,545.00 

100,000.60 
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Surplus over capital and all 
other liabilities 
Premium income: 


300,264.51 


New. 
378,040.65 
289,452.94 


Renewal. 
$1,154,157.63 
1,100,698. 29 
$1,949,243.82 
551,594.28 


‘Total income 

Death claims paid 

Dividends paid to policyhold- 
ers 

Total payments to policyhold- 
ers 

Total disbursements 

Insurance written during 1909 
(paid for basis) 

Insurance in force at end of 
1909 (paid for’ basis) 50,537,503.00 

Cost of New Business. 

First year premiums 

First year commissions....... 

Per cent. of first year pre- 
miums 

‘Total expenses reported 

Per cent. of first year 
injums 


37,682.89 


$52,086.98 
1,540,519.13 


11,531,324.00 


$378,040.65 
270,499.32 


71.6 
338,366.88 
pre- 


First year loading 
First year mortality salvages.. 


Sum of both items 
Ratio of total first year ex- 
penses to above item 
Valuation. 
4 per cent. on issues prior 
1907, American 3% per cent. 


Actuaries’ 
to July 1, 
since. 


force is valued on the Level 





About one-sixth of the business in | 
Premium | 


‘plan and five-sixths on the Modified Pre- | 


liminary Term plan. 
Actual mortality in 1909 was 77.0 of ex- 
‘pected. 


JOHN HANCOCK MUTUAL LIFE 
SURANCE COMPANY, 
MASS. 


IN- 
BOSTON, 


Extracts from Statement for Year Ending 
December 31, 1909. 

Total admitted assets $64,872,211.62 

Net reserve 54,594,916.00 

Surplus over all liabilities.... 6,175,411.47 
Premium Income: 

Ordinary and 

New. 

$1,116,499.00 

1,742,476.00 


Industrial. 
Renewal. 

$16,779,456.00 

14,835,500.00 

22,359,359.17 

Death claims paid 5,457,850.73 

Dividends paid to policyhold- 
ers 

‘Total payments to policyhold- 
ers 

‘Total disbursements 

Insurance written during 1909 
(paid for basis) 

Insurance in force at end of 
1909 (paid for basis) ...... 523,354,925. 
*Cost of New Business. 

First year premiums $1,116,499. : 
First year commissions 461,424.5§ 

Per cent. of first year pre- 


1,659,667.10 


64 


102,313,514.00 


41.3 

Total expenses reported 585,428.37 
Per cent. of first year pre- 

52.4 


First year loading 245,098.00 





14,551,231.90 | 


} 
} 


| 


| 
| 
| 
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First year mortality salvages. 370,453.00 
Sum of both items 
Ratio of total first year ex- 
penses to above item 
Valuation. 
Actuaries’ 4 per cent. on issues prior 
to Jan. 1, 1901; American Experience 3% 
per cent. since. 
Actual mortality on ordinary business 
during 1909 was 58.7 of expected. 


$615,551.00 


95.5 


* Schedule “QO.” 


KANSAS CITY LIFE INSURANCE COM- 
PANY, KANSAS CITY, MO. 


Extracts from Statement for Year Ending 
December 31, 1909. 

Total admitted assets 

Net reserve 

Capital paid in 

Surplus over capital 
other liabilities 

Premium Income: 


$1,553,295.32 
1,313,349.00 
100,000.00 

and all 


74,610.23 

New. 
$392,275.68 
237,811.53 


Renewal. 
$488,713.23 
424,344.36 
$996,014.54 
121,817.79 


Total income 

Death claims paid 

Dividends paid to policyhold- 
ers 

Total payments to policyhold- 
ers 

Total disbursements 

Insurance written during 1909 
(paid for basis) 11,524,391.00 

Insurance in force at end of 
1909 (paid for basis) ........ 25,032,120.00 

Cost of New Business. 

First year premiums...... 

First year commissions 

Per cent. of first year pre- 


17,661.25 


235,683.91 
671,535.58 


$392,275.68 
300,007.33 


76.5 
Total expenses reported 328,339.22 
Per cent. of first year pre- 


83.7 


First year loading 
First year mortality loss...... 


304,080.71 
14,657.02 


Balance 
Ratio of total first year 
penses to above item 
Valuation. 
Actuaries’ 4 per cent. Full Preliminary 
Term. On January 1, 1910, a change was 
made to American 3%, per cent. Modified 
Preliminary Term. 
The actual mortality during 1909 was 
72.7 per cent. of expected. 


ex- 





MASSACHUSETTS MUTUAL LIFE IN- 
SURANCE COMPANY, SPRING- 
FIELD, MASS. 


| Extracts from Statement for Year Ending | 


December 31, 1909. | 

Total admitted assets $55, 207,982.00 | 

Net reserve 48,687.762.00 | 

Surplus over all liabilities.... 4,558,931.00 
Premium Income: 

New. 
$959,071.00 
716,876.00 


Renewal. 
$6,401,748.00 
6,045,538.00 
$11,499,539.00 
2,412,101.00 


Total income 
Death claims paid 
Dividends paid to policyhold- 





1,335,353.00 


Total payments to policyhold- 


Insurance written during 1909 
(paid for basis) 

Insurance in force at end of 
1909 (paid for basis) 242,415,612.00 

*Cost of New Business. 

First year premiums $984,804.26 

First year commissions 381,586.84 

Per cent. of first year pre- 
miums 

Total expenses reported 

Per cent. of first year pre- 
miums 


30, 206,308.00 


38.7 
473,694.25 


48.1 


First year loading 
First year mortality salvages. 


237,868.63 
357,399.00 


Sum of both items 
Ratio of total first year ex- 
penses to above item 
Valuation. 

Actuaries’ 4 per cent. on issues prior to 
Jan. 1, 1901. American 3% per cent., is- 
sues from Jan. 1, 1901, to Sept. 30, 1907. 
American 3 per cent. since. 

* Schedule 


“Q.” 


MUTUAL BENEFIT LIFE INSURANCE 
COMPANY, NEWARK, N. J. 
Extracts from Statement for Year Ending 
December 31, 1909. 

Total admitted assets. ......$129,698,448.57 
Net reserve 115,934,926.00 
Surplus over all liabilities .. 5,644,493.82 

Premium tncome: 
New. 
2,116,627.00 
1,911,276.00 


Renewal. 
$13,913,158.00 
13,239,163.00 
$24,524,010.20 
5,639,691.24 


Total income 

Death claims paid 

Dividends paid to policyhold- 
ers 

Total payments to policyhola- 
ers 

Total disbursements 

Insurance written during 1909 
(paid for basis) 

Insurance in force at end of 
1909 (paid for basis) §02,179,900.00 

*Cost of New Business. 

First year premiums $2,140,150.99 

First year commissions $32,219.52 

Per cent. of first year pre- 
miums 

Total expenses reported 

Per cent. of first year pre- 
miums 


2,556,973.41 


12,463,655.45 
16,173,596. 47 


59,695,313.00 


38.9 
967,515.12 


45.2 


First year loading 
First year mortality salvages. 


505,118.91 
683,968.00 
Sum of both items $1,189,086.91 
Ratio of total first year 
penses to above item 


Valuation. 

Actuaries’ 4 per cent. on issues prior to 
Jan. 1, 1900. American 3 per cent. since. 
McClintock 3% per cent. on all annuities. 
Full Level premium plan. 

The actual mortality in 1909 was 61.3 per 
cent. of expected. 


81.4 


* Schedule 


“Q” 
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MUTUAL LIFE INSURANCE COM- 
PANY, NEW YORK CITY. 


Extracts from Statement for Year Ending 
December 31, 1909. 
Total admitted assets $560,122,3638.00 
Net reserve 445,388,997.00 
Premium tncome: 
New. 
$3,398,974.00 
whisshsrae 2,815,716.00 
Total income 
Death claims paid 
Dividends paid to policyhold- 


Renewal. 
$45,310,867.00 
47,155,649.00 
$86, 295,389.00 
22,068,370.00 


10,977,991.00 
Total payments to policyhold- 
54,909,649.00 
Total disbursements 66,257,750.00 
Insurance written during 1909 
(paid for basis) 
Insurance in force at end of 
1909 (paid for basis) ....1,441,323,848.00 
*Cost of New Business. 
First year premiums $3,460,041.00 
First year commissions...... 1,526,848.00 
Per cent. of first year pre- 
miums 
Total expenses reported 
Per cent. of first year pre- 


102,040,633.00 


44.1 
1,910, 485.00 


55.2 


First year loading 
First year mortality salvages. 


1,026,634.00 
1,186,457.00 
Sum of both items $2,213,091.00 
Ratio of total first year ex- 

penses to above item 


* Schedule “Q.” 


NATIONAL LIFE INSURANCE COM- 
PANY, MONTPELIER, VT. 


Extracts from Statement for Year Ending 
‘i December 31, 1909. 
Total admitted assets........$47,488,473.41 
Net reserve 40,281,200.00 
Surplus over all liabilities... 1,883,745.05 
Premium income: 
New. 
$469,098.00 
428,864.00 


Renewal. 
$4,922,216.00 
4,918,736.00 
$8,437,465.55 
1,577,115.49 


Total income 
Death claims paid 
Dividends paid to policyhold- 
ers 530,205.32 
3,862,177.48 
5,137,313.07 
Insurance writien during 1909 
(paid for basis) 
Insurance in force at end of 
1909 (paid for basis) 159,187,878.00 
*Cost of New Business. 
First year premiums $475,298.08 
First year commissions 211,746.39 
Per cent. of first year 


16,425,052.00 


pre- 

44.5 

Total expenses reported 256,881.03 

Per cent. of first year pre- 

miums 54.0 
First year loading 

First year mortality salvages. 


130,823.68 
198,585.29 


Sum of both items 
Ratio of total first year 
penses to above item 





Valuation. 

Actuaries’ 4 per cent. on issues prior to 
Jan. 1, 1901, ($25,276,082). American Ex- 
perience 3 per cent. on subsequent is- 
sues, ($11,386,743). Annuities, McClin- 
tock’s 34% per cent., American 3 per cent. 
on insurance feature of annuities with 
reversion, ($3,618,375). Full Level Pre- 
mium basis. 

The actual mortality in 1909 was 61.0 
per cent. of expected. 


* Schedule “‘Q.” 


NATIONAL PROTECTIVE 
WAVERLY, N. Y. 

Under date of March 14 the Insurance 
Superintendent of New York issued a 
memorandum regarding this institution, 
which we print below in full, for the 
benefit of our subscribers who are inter- 
ested in the operations of this Order. 

“In view of the many inquiries ad- 
dressed to this department by persons in- 
terested as members in the affairs of the 
National Protective Legion, particularly 
concerning dividend apportionments made 
on certificates maturing in the years 1910, 
1911 and 1912, I deem it advisable to re- 
view briefly the conditions which have 
brought about the recent reduction in the 
amount of ‘‘dividends.”’ 

The National Protective Legion is one 
of the two fraternal endowment orders, 
now doing business in this State, which 
up to the year 1907 made a feature of its 
“Class B" or five-year dividend certifi- 
cates. Under this form of contract there 
is no specific agreement made by the so- 
ciety to pay any fixed sum of money at 
the end of a five-year period of member- 
ship. A sum not exceeding an outside 
figure is mentioned so that any amount 
apportioned below such maximum figure 
would be a compliance with the terms of 
the agreement made. 

From the date of the organization of 
this society, viz., August 17, 1891, to the 
year 1907, it was the practice of the man- 
agement to return at the end of a five- 
year period double the amount of the 
sum paid in by the member, provided 
there were no deductions for disability 
claims paid. Examinations heretofore 
made by this department show that the 
management in order to pay the sums 
mentioned took from new members the 
money with which to pay dividends to 
old members whose contracts matured. 

The Legislature of this State in enact- 
ing Article VII of the insurance law on 
October 1, 1892, permitted the organiza- 
tion of this class of societies. When it 
was evidenced to the law-making body in 
1903 that this kind of business was purely 
speculative, Chapter 450 of the laws of 
that year was passed, which, when it took 
effect, prohibited the further organization 
of this kind of a society; only those which 
had contracts in force and were doing the 
business on March 1, 1903, were allowed 
to continue. 

On January 15, 1907, the Federal Gov- 
ernment, through the Post Office Depart- 
ment, issued an order to this society to 
show cause why it should not be denied 
the further use of the mails, claiming that 
it was conducting a scheme for obtaining 
money ‘‘by means of pretenses, represen- 
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tations and promises which are false and 
fraudulent, and also for distributing 
prizes by means of chance.” Assistant 
Attorney-General Keyser held that the 
dividend was returned as a “‘prize,”’ defin- 
ing the latter word as the difference be- 
tween what the individual member paid 
and what was returned to him, and that 
he considered it fraudulent for the rea- 
son that it took ‘“‘money of one investor 
to pay another.” 

Subsequent to the issuance of this or- 
der many hearings were given the officers 
of the society by the Assistant Attorney- 
General representing the Post Office De- 
partment. As a result of these confer- 
ences, in September, 1907, the members 
of the society through representatives in 
convention assembled, amended its con- 
stitution in respect to the apportionment 
of dividends. The old section read as fol- 
lows: 

“During the month of January in each 
year the Executive Board shall meet and 
apportion to all coupons maturing during 
that year such amounts as are warranted 
by the financial condition of the Order 
and the laws thereof, and are deemed 
consistent with the principles of justice 
and equity in the best interests of the 
entire membership.”’ 

The new section adopted in the year 
1907 reads as follows: 

“Section 144. During the month of 
January in each year, the Executive 
Board shall meet, and after an accurate 
audit has been made of the affairs of 
the Order, and the correct surplus ascer- 
tained, shall apportion to holders of cer- 
tificates in Class B issued the year five 
years previous thereto, such amounts by 
way of dividends as are determined by 
mathematical calculations to be due mem- 
bers holding such certificates. 

“Such mathematical calculations to be 
arrived at by determination of excess ac- 
cumulations arising from certificates in 
Class B issued during the year five years 
previous to the maturity of the certifi- 
cates upon which payment is to be made, 
provided, however, this section as amend- 
ed shall not apply to any certificates in 
Class B maturing a dividend prior to Jan- 
uary 1, 1908.” 

Full rate certificates maturing prior to 
October, 1896, received a dividend of $285; 
those maturing between October 1, 1896, 
and December 31, 1907, received $250; and 
those which matured in 1908, under the 
amended constitution adopted in 1907, re- 
ceived $113.58. 

A very lengthy hearing was on March 
9, 1908, given to the officers of the society 
with their counsel, by the Honorable R. 
P. Goodwin, Assistant Attorney-General 
for the Post Office Department. I have 
examined the stenographer’s minutes 
taken at such hearing and find in sub- 
stance as follows: 

First: Notwithstanding the action taken 
by the membership of the National Pro- 
tective Legion in the 1907 convention, 
whereunder maturing certificates were 
only apportioned amounts that were ac- 
tually earned as per the provision of the 
amended constitution above mentioned, 
the Attorney-General was of the opinion 
that the society should be denied the use 
of the mails for the reason that the cut 
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was not considered sufficiently drastic and 
in the judgment of the official named 
conditions did not warrant the apportion- 
ment of $113.58 under a maturing full- 
rate certificate. 

Second: No formal order was, how- 
ever, issued denying to the society the 
use of the mails, it having been agreed 
that at the next convention a further 
amendment to the constitution would be 
adopted which would, in effect, provide 
that no moneys paid in by persons joining 
the society subsequent to January 1, 
1908, would be taken to pay certificates 
maturing in the years 1910, 1911 and 1912. 

The society issues an official publica- 
tion, entitled “Light of the Legion,’’ and in 
the issue of August, 1909, copy of which 
was mailed to each member, there are re- 
cited proposed amendments to be made to 
the constitution to be acted upon in ‘“‘Na- 
tional Convention to be held in Wilkes- 
Barre, Pa., commencing September 21, 
1909.’" Incorporated in these amendments 
was the provision outlined amending sec- 
tion 144, now section 127, which authorizes 
the management in apportioning divi- 
dends to carry out the agreement entered 
into between the said society and the post 
office department. Each member should 
be. familiar with the terms of this section, 
which reads as follows: 

“Section 127. During the month of Jan- 
vary, in each year, the Executive Board 
shall meet, and after an accurate audit 
has been made of the affairs of the Order, 
and the correct surplus ascertained, shall 
apportion to holders of certificates in 
Class B issued the year five years pre- 
vious thereto, such amounts by way of 
dividends as are determined by mathe- 
matical calculations to be due members 
holding such certificates. Provided, how- 
ever, that the amounts apportioned to cer- 
tificates issued during the years 1905, 1906 
and 1907 shall be computed by ascertain- 
ing the amount contributed by such mem- 
bers to the benefit fund and remaining 
therein, and the amount to be contributed 
to such fund, during the remaining por- 
tion of their five-year period: and during 
the months of January, 1910, 1911 and 
1912, the Executive Board shall apportion 
by way of dividends to the holders of cer- 
tificates issued during the years 1905, 1906 
and 1907, respectively, an equitable (as 
nearly equal as possible in view of the 
different dates of maturity) portion of the 
amount so ascertained.”’ 

There was an opportunity given the 
members to instruct their representatives 
authorized to attend this convention, to 
agree to or oppose the amendment sug- 
gested. I have examined the journal of 
proceedings of the convention held and it 
appears that there was free discussion of 
dividend apportionment under the amend- 
ment proposed, and no opposition ap- 
peared to its adoption; consequently, it 
was so adopted. 

The report of the National President of 
the read at this convention ex- 
haustively discussed the dividend ques- 
tion. Four hundred and sixty-one dele- 
gates appeared and qualified. After this 
convention the society 
actuary the statistics covering the mem- 
bership who joined during the years 1905, 
1906 1907, and after a calculation 


society 


and 
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made by said actuary, the sum of $51.12 | 
| was apportioned as a dividend on a full 
| 
| 
| 


rate certificate maturing during the cur- 


|; rent year, and according to the actuary’s 


report it would appear that substantially 
lu.e€ Same amount will be declared under 


| contracts maturing in 1911 and 1912, but 
| the Executive Board will be required to 


meet in the coming two years and formal- 
ly declare same. 

It would appear that the management of 
the society in declaring the dividend last 
mentioned has acted in a lawful manner. 
The society is composed of its members, 
who were given an opportunity to express 





| tiate the charge of lack of good faith on 


submitted to its | 


their wishes relative to dividend appor- 
tionment through duly accredited repre- 
sentatives, and this department cannot 
find any evidence which would substan- 


the part of the management. The action 
of the society in amending the constitu- 
tion seems to have been to meet the de- 
mands of the post-office department and 
to prevent the exclusion of the society 
| from the use of the mails. 

Under the Class B certificates herein 
discussed, as represented by the contracts 

issued by the National Protective Legion, 
; there are death and disability benefits 
| granted to the membership in addition to 
| the feature of the cash refund. It has 
| been the gambling instinct of the public 
| which accounts for the large member- 
| ship obtained in the past by this society, 
and it is regrettable to observe that it is 
this feature which has so largely appealed 
}to the persons who have joined. The 
| agents of the society are largely respons- 
| ible for the gross misrepresentations 
| shown to have been practiced in securing 
| members. In the past the management of 
| the society has condoned the use of mis- 
jleading circulars describing dividends. 
| The use of such advertising matter has 
| been discontinued on the demand of this 
department. 

The department understands that this 
society is not now featuring its five-year 
cash refund. It regrets exceedingly that 
| the statutes of the State of New York 
| should ever have permitted this class of 
| business, but the fault is with the law 
and not with the department, which is 
|} bound by the law as it finds it. If any 
| power were vested in the Superintendent 
| of Insurance to prevent, no more of such 
| contracts would be issued in this state, 
|even though they have been modified so 
| that the ‘‘dividend’”’ feature has been sub- 
| ordinated to the other plans, for just so 
| long as there is contained in any agree- 
| ment issued by this class of society that 
| there will be a cash refund made, just so 
|long will agents misrepresent conditions 
| to prospective insurers. 

WILLIAM H. HOTCHKISS, 
Superintendent of Insurance.’’ 


| 
| 
| 


NEW ENGLAND MUTUAL LIFE 
SURANCE COMPANY, 


IN- 
BOSTON, 


April 1, 1910. 
Premium Income: 

New. Renewal. 

$711,078.00 $5,091,140.00 

545,274.00 . 5,032,459.00 

++++- $9,162,783.59 

2,165,166.00 


Total income 

Death claims paid 

Dividends paid to policyhold- 
ers 

Total payments to policyhold- 
ers 

Total disbursements 

Insurance written during 1909 
(paid for basis) 

Insurance in force at end of 
1909 (paid for basis) ......197,492,772.09 

*Cost of New Business. 

First year premiums $736,413.74 

First year commissions 320,789.11 

Per cent. of first year pre- 
miums 

Total expenses reported 

Per cent. of first year pre- 


1,128,946.44 


4,693,947.53 
6,224,696.73 


23,427,325.00 


43.5 
384,202.28 


52.2 


First year loading 
First year mortality salvages. 


188,365.35 
266,772.12 


Sum of both items 
Ratio of total first year ex- 
penses to above item 
Valuation. 
Combined Experience 4 per cent. on is- 
sues prior to 1901. American Experience 
per cent. from January 1, 1901 to 
Dec. 15, 1907. American Experience 3 
per cent. subsequent to Dec. 15, 1907. 
The actual mortality in 1909 was 56.9 
per cent. of expected. 


455,137.47 


84.4 


Oe 
v ly 


* Schedule ‘‘Q.’’ 
NEW YORK LIFE INSURANCE COM- 
PANY, NEW YORK CITY. 


Extracts from Statement for Year Ending 
December 31, 1909. 

Total admitted assets $599,708, 285.97 

Net reserve 496,931.152.00 
Premium Income: 

New. 
$5,949, 283.00 
5,424,856.00 


Renewal. 
70,432,386.00 
71,331,005.00 

$111,025,342.00 
23,017, 708.00 


Total income 
Death claims paid 
Dividends paid to policy- 
7,234,941.00 
Total payments to policy- 
holders 
Total disbursements 
Insurance written during 
1909 (paid for basis) 
Insurance in force at end of 
1909 (paid for basis)... .2,002,809,227.00 
Cost of New Business. 
First year premiums........ $5,949, 283.00 
First year commissions...... 2, 688,683.00 
Per cent. of first year pre- 
miums 45.2 
Total expenses reported .... — 3,002,199.00 
Per cent. of first year 
miums 50.5 


51,990,221.00 
67, 366,436.00 


146,847,117.00 





MASS. 


Extracts from Statement for Year Ending | 


December 31, 1909. 
| Total admitted assets 
| Net reserve 


Surplus over al! liabilities.... 4,265,870.85 


$51,316,543.00 | 
44,629,993.55 | 


First year loading 1,394,185.00 
iFirst year mortality 
411,514.00 
a 
Sum of both items ...... $1,805,609.00 
Ratio of total first year ex- 


penses to above item 
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COM- 


Ending 






285.97 
152.00 








newal. 
2,386.00 
1,005.00 
5,342.00 
7,708.00 










14,941.00 







0,221.00 
66,436.00 





47,117.00 









09,227.00 






149,283.00 
388,683.00 









45.2 
2,199.00 








50.5 





394,185.00 







411,514.00 
—_——<—— 


805,699.00 











166.3 





April 1. 1910. 





NORTH AMERICAN LIFE INSURANCE 
COMPANY, NEWARK, N. J. 





Extracts from Statement for Year Ending 
December 31, 1909. 


Total admitted assets ........ $660,949.92 
Net reServe ....sceeeeeceeeees 217,988.00 
Capital paid in........-..+---. 400,000.00 


Surplus over capital and all 


other liabilities ............. 31,742.14 
Premium Income: 

New. Renewal. 
ees $167,187.19 $115,726.79 
WE csc ctceces 124,961.28 48,259.93 
Total income ........-eeeeees $385,271.15 
Death claims paid............. 45,012.10 
Total payments to policyhold- 

COE vicar scteeveoveceseeerens 45,012.10 
Total disbursements .......... 250,974.42 
Insurance written during 1909 

(paid for basis)............- 6,504,481.00 


Insurance in force at end of 
1909 (paid for basis) ........ 10,471,359.00 
Cost of New Business. 
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proved. The company offers to the mem- 
bers of the Fraternal Tribunes any of its 
various forms, but the special low-rate 
policy prepared for the occasion is a ten- 
year term policy. This contract may be 
changed to one of the other forms issued 
by the company any time during its first 
seven years without an additional medi- 
cal examination. 

The resolution referred to above was 
adopted by unanimous vote of 
preme Tribunal, Fraternal 
March 21, 1910. 


the Su- 
Tribunes, 





NORTHWESTERN MUTUAL LIFE IN- 





SURANCE CON.PANY, MILWAUKEE, | 


wis. 
In our March issue we printed certain 
extracts from the statement of this com- 


pany for the year ending December 31, | 
1909, and the amount shown as total in- | 


come during the year, namely, $9,445,- 


142.94, was a typographical error which, | 


unfortunately, was not caught by our 

First year premiums......... $167,187.19 | proofreaders or printers. This amount 
First year commissions....... 95,808.16 | should have read $49,445,142.94. Complete 
Per cent. of first year pre- |; and correct extracts from the company’s 
MIUMS ..-- eee e reece were er eees 57.3 statement for the year ending December 
Total expenses reported ...... 116,497.49 | 31, 1909, are shown below: 
Per cent. of first year pre- | Total admitted assets...... $262,441,989.00 
MIUMS .... +6. eee ee see e seers 69.7 | Net reserve.............000- 227,056,425.00 | 
Surplus over all liabilities. 5,803,485.00 | 

First year loading............ 92. | 


First year mortality salvages. 25,168.00 


Sum of both items ........ $117,734.00 


Ratio of total first year ex- 


566.00 | Premium Income: 


| 


| 


| 


penses to above item........ 98.9 | 
Valuation. 
American 314 per cent., New Jersey 


Standard Modified Preliminary Term. 
The actual mortality in 1909 was 66.0 
per cent. of expected. 


NORTHERN LIFE INSURANCE COM- 
PANY, ROCK ISLAND, ILL. 





Will Reinsure Members of Fraternal 
Tribunes. 

This company advised us under date of 
March 28, 1910, that it intends to reinsure 
the members of the Fraternal Tribunes, 
a fratenal order (see article upon it else- 
where herein), and it sent us a copy of 
the proposition submitted to the members, 
together with a resolution passed by the 
order's Supreme Body. 

The Northern Life Insurance Company 
States that it will not insure poor risks in 
any lodge of the order, unless at least 
two-thirds of the entire order accepts its 
proposition. In this event, the members 


| Total 


| 
| 
| 


| 


who cannot pass a new medical examina- | 


tion will be accepted on the basis of a 
“sealed policy.”” Contracts will be sub- 
ject to an impairment lien of 40 per cent. 
of the face the first year; 35 per cent. the 
second year, and so on, reducing until the 
impairment is reduced at the end of eight 
years. No impairment lien will be placed 
upon the policies of members who pass a 
satisfactory examination. 

The company states that the Fraternal 
Tribunes had 10,000 members, with $10,- 
900,000 insurance in force, and that the 
whole matter was submitted to the In- 
surance Department of Illinois as well as 
to several actuaries, and was fully ap- 








New. Renewal. 
cis vasariiuinatonis $3,692,373.00 $27,076,233.00 
ay ne 3,457,622.00  26,210,103.00 
NE PN acs csiaie ne aewe $49,445,143.00 
Death claims paid.......... 8,478,978.00 
Dividends paid to policy- 

OO RL es Se RN Oe 10,339,814.00 | 
Total payments paid to 


policyholders ............ 
disbursements....... 
Insurance written during 
1909 (paid for basis)..... 
Insurance in force at end 
of 1909 (paid for basis).. 1,012,899,095.00 
Cost of New Business.* 
First year premiums....... $3,656,050.00 
First year commissions.... 1,594,916.00 
Per cent. of first year pre- 
NII Sscecsere-vscees owen arate 
Total expenses reported... 
Per cent. of first year pre- 
miums 


28,835,020.00 
35,241, 282.00 


116,656,934.00 


43.6 
1,805, 222.00 


Racial cee ce edna 49.4 
First year loading.......... 888,893.00 
First year mortality salv- 
GI gaicn stain owt beens 1,363,140.00 
Sum of both items..... $2,252,033.00 


Ratio of total first year ex- 
penses to above item.... 
Valuation. 
Actuaries, 4 per cent. prior to February 
1, 1899. American, 3 per cent. since. 


*Schedule 


80.1 per cent. 


“Q.” 
PACIFIC MUTUAL LIFE 
COMPANY, LOS ANGELES, CAL. 





Extracts from Statement for Year Ending 
December 31, 1909. 

Total admitted assets........ $18,429,204.00 

WOO: THI aioe schist ideeews 15,702,570.00 

Ceplted PRIS Biss .occcccicvcces 

Surplus over capital and all 

other liabilities 


1,000,000.00 | 


| 


| 
| 


INSURANCE | 


Premium Income: 


New. Renewal. 
ee ee $625,985.00 $3,223,110.00 
MM <ccceeees - 622,369.00 3,056,971.00 
DOU GROOM inc os. oe Fees ek $6,421,911.00 
Death claims paid............ 727,646.00 
Dividends paid to policyhold- 

GE c's t0neapodbioete wits nies 319,000.00 
Total payments to policyhold- 

SE Fa cbre-ak wb mies bake eed ire ens 1,603,678.00 
Total disbursements ......... 3,871,610.00 
Insurance written during 1909 

(paid for DAGIE) scccivciccsse 17,532,367.00 
Insurance in force at end of 

1909 (paid for basis) ....... 107,245,105.00 


Cost of New Business. 


First year premiums......... $625,985.00 
First year commissions...... 420,933.00 
Per cent. of first year pre- 

PE nc cdi ccd wereeectunte 67.2 
Total expenses reported ..... 480,352.00 
Per cent. of first year pre- 

ee 76.7 
First year loading ........... 475,353.00 
First year mortality salvages. 50,082.00 

Sum of both items ...... $525,435.00 
Ratio of total first year ex- 
penses to above item....... 91.4 


Valuation. 


Actuaries’ 4 per cent. prior to Jan. 1, 


1901. American 3 per cent. and 3% per 
cent. since. 
PHILADELPHIA LIFE INSURANCE 


COMPANY, PHILADELPHIA, PA. 





Extracts from Statement for Year Ending 
December 31, 1909. 

Total admitted assets......... $1,992,838.96 

Net reserve 1,093,593.00 


Co a a 560,320.00 
Surplus over capital and all 

other TaDMMIteS. ......sccccccs 253,524.81 
Premium Income: 

New. Renewal. 
 ecRaeare-on $149,092.06 $632,796.17 
DE accuses 204,242.00 519,150.00 
I IN Se a on mace moc $907,640.73 
Death claims paid............. 127,160.60 
Dividends paid to policyholders 44,792.93 
Total payments to _ policy- 

NN Sila racelanilais are wiae wiscetarniarson 201,613.15 
Total disbursements........... 488,320.66 


Insurance written during 1909 

er 

Insurance in force at end of 

1909 (paid for basis)......... 20,215,914.00 
Cost of New Business. 


4,480.976.00 


First year premiums.......... $149,092.06 
First year commissions........ 108,836.72 
Per cent. of first year pre- 

I 6s kK Aicavenaticlr saan 73.0 
Total expenses reported....... 119,586.53 
Per cent. of first year pre- 

MN 555 tsecew anh ocewelriws 80.2 

| First year loading ............ 97,536.50 
| First year mortality salvages. 23,185.00 
| Sum of both items........ $120,721.50 
| Ratio of total first year ex- , 

penses to above item........ 99.1 


Valuation. 

American 3% per cent., Full Level Pre- 
mium, Modified Preliminary Term and 
Full Preliminary Term plans. 

Actual mortality in 1909 was 62 per cent. 


628,002.00 | of expected. 
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COMPANY, HARTFORD, CONN. 


Extracts from Statement for Year Ending | 


December 31, 1909. 
Total admitted assets........ $28,055,729.00 
Net reserve 25,816,724.00 
Surplus over all liabilities.... 
Premium Income: 
Renewal. 
$3,307,858.00 


New. 
$518,463.00 
453,858.00 

$5,815,622.00 
1,386,789.00 


Total income 
Death claims paid 
Dividends paid 
holders 
Total payments 
holders 
Total disbursements 
Insurance written during 1909 
(paid for basis) 
Insurance in force at end of 
1909 (paid for basis) 118,503,588.00 
*Cost of New Business. 
First year premiums......... $528,027.85 
First year 243,255.88 
Per cent. 
miums 
Total expenses reported.. 
Per cent. of first year 
miums 


520,179.00 


2,824,004.00 
3,862,153.00 


16,465,028.00 


commissions...... 
of first year 

46.0 
,126.41 


146,483.08 
170,441.17 


$316,924.25 


First year loading... 
First year mortality salvages. 


Sum of both items 
Ratio total first year 
penses above item 
Valuation. 
Actuaries’ 4 per cent. American 51% 
3 per cent., Full Level Premium plan. 


of 
to 91.2 
and 


* Schedule “Q.” 


PRESBYTERIAN MINISTERS FUND, 
PHILADELPHIA, PA. 
Extracts from Statement for Year Ending 
December 31, 1909. 


$4,008,169.94 
3,414,819.00 
473,102.65 


Total admitted 

Net reserve .. 

Surplus over all liabilities.... 
Premium Income: 

New. 
$60,468.78 


Renewal. 
$418,556.90 
392,629.99 
587.86 
8,777.48 


a 
1908 ... 
Total 
Death claims paid 
paid 


Income 


Dividends 
holders 202.81 

Total payments 
holders 

Total 

Insurance written during 1909 
(paid for basis) 

Insurance in force at 
1909 (paid for basis) . 

Cost of New Business. 

First year premiums............. $60,468.78 

First year commissions.......... 12,967.22 

Per cent. of first year premiums. 

Total expenses reported 

Per cent. of first year premiums. 


174,031.99 
disbursements......... 229,963.85 
713,230.00 
end 

33,981.00 


First year loading 6,862.16 


First year mortality salvages.... 13,407.66 | 


Sum of both items $20,269.82 


1,130,569.00 | 


3,201,247.00 | 


Valuation. 

Actuaries’ 4 per cent. on issues prior to 
| Jan. 1, 1901, American 3% per cent. from 
Jan. 1, 19Q1, to Jan. 1, 1903, and American 
3 per cent. since. Full Level Premium 
plan. 

Actual mortality 
cent. of expected. 


in 1909 was 50.0 per 


PROVIDENT LIFE AND TRUST COM- 
PANY, PHILADELPHIA, PA. 


Extracts from Statement for Year Ending 
December 31, 1909. 
Total admitted assets........ $70,544,858.71 
| Net 
Capital paid in 
Surplus over capital 
other liabilities 
Premium Income: 
New. 
$788,374.14 
638,154.00 


reserve 


Renewal. 
$6,170.093.24 
5,991,386.00 


1909 

1908 

Total income 

Death claims paid 

Dividends paid 
holders 

Total payments 
holders 

Total disbursements 

Insurance written during 1909 


1,899, 658.48 
to policy- 
1,152,848.51 


to policy- 


6,500,574.63 
8,622,127.03 


(paid Ger badls).....c0csecse 27,589,038.00 | 


Insurance in force at end of 
1909 (paid for basis)....... 214,509,255.00 
*Cost of New Business. 

First year premiums............ $805,133.03 
First year commissions......... 286,496.74 
Per cent. of first year premiums. 

Total expenses reported 
Per cent. of first year premiums. 


| First year loading 
First year mortality salvages... 


147,515.47 
286,680.27 


Sum of both items $434,195.74 
Ratio of total first year expenses 
to above item 
Valuation. 
Actuaries’ 4 per cent. prior to Jan. 1, 
1903, American 31% per cent. since. Full 
Level Premium system. 
The actual mortality during 
54.9 per cent. of expected. 


1909 was 
*Schedule Q.” 

PRUDENTIAL INSURANCE COMPANY 
OF AMERICA, NEWARK, N. J. 
Extracts from Statement for Year Ending 

December 31, 1909. 
admitted assets....... 


reserve 


Total 
Net 
Capital paid in 
Surplus over capital and all 
other liabilities 
Premium Income: 
Ordinary. 
New. 
$3,708,718.00 
3,045,322.00 
industrial. 
New and Renewal 
$36,215.100.00 
33,626,610.00 
$67,238,264.73 
15,012,518.07 


155,852,743.00 
2,000,000.00 


16,088,835.65 
Renewal. 


$17,355,029.00 
16,558,350.00 


| Total income 
| Death claims paid 
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April 1, 1910, 


Dividends paid to policy- 
holders 
Total payments to policy- 


2,630,971.09 


20,893,400, 26 
Total disbursements 43,973 ,022.2¢ 


Insurance written during 





59,381,475.00 | 
1,000,000.00 | 


8,237,784.64 


| First year loading 


$12,250,936.88 | 


75.1 


200,158,077.92 | 


1909 (paid for basis) (Ord.) 
Insurance written during 
1909 (paid for basis) (Ind.) 
Insurance in force at end of 
1909 (paid for basis) (Ord.) 
Insurance in force at end of 
1909 (paid for basis) (Ind.) 1,049,808,021.99 
*Cost of New Business. 
First year premiums.......... $4,150,518.19 


135,925,287.00 
282,574,045.00 


635,052,785.00 


| First year commissions....... 1,496,879,29 


| Per cent. of first 
miums 

Total expenses reported 
Per cent. first year 
miums 


year pre- 
35.7 
1,975,108.58 
of pre- 


47.1 


576,662.70 
| First year mortality salvages.. 1,577,994.91 


Sum of both items $2, 154,657.61 
| Ratio of total first year ex- 
penses to above item 
Valuation. 
Actuaries’ 4 per cent., American 31% per 
cent. and 3 per cent. Full Level Premium 
system. Industrial policies, New York 
Standard. 


91.7 


* Schedule ‘‘Q.” 


|; REPUBLIC LIFE INSURANCE COM- 
PANY, KANSAS CITY, MO. 
This company was incorporated under 
the stipulated premium laws of Missouri 
| January 10, 1910, and commenced busi- 
; ness on February 18, 1910. Its authorized 
capital is $100,000, all of which was sub- 
scribed and $20,000 paid in in cash at the 
| time it commenced business. No surplus 
was paid in. The par value of shares 
{is $5. 
The company will transact life, sickness, 
| accident and endowment insurance. It 
| stated that it commenced business with 
| two hundred policyholders carrying some- 
thing over $250,000 of insurance. The 
president of the company, A. G. Crane, 
states that he has been for a number of 
years an agent for the New York Life 
Insurance Company. So far as we are ad- 
vised, he is the only one connected with 
the company who has had any insurance 
experience. 


| ST. LOUIS NATIONAL LIFE INSUR- 
ANCE COMPANY, ST. LOUIS, MO. 
In our January, 1910, issue we printed 
an article regarding this company, stating 
that its control had passed into the hands 
lof L. J. Kadeski, who had previously beet 
very actively identified with the agency 
work of the Great American Life Insur 
|anee Company and its successor, the In- 
| ternational Life. Mr. Kadeski advised ™ 
| on March 2%, 1909, that he disposed of the 
| controlling interest to a syndicate, and 
from other sources we learn that the pur 
| chasers are reputable but entirely without 
| insurance knowledge or experience. Ti 
company was examined recently by Lee J. 
| Wolfe, for the Texas Insurance Depart 
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ment, and it is our understanding that a 
small impairment of capital was found. 

Under date of March 12, 1910, the com- 
pany advised us that its capital stock had 
been increased from $150,000 to $200,000, 
and that the impairment of $25,000 which 
it reported some time previous had been 
made good. 

The Insurance Department of Missouri 
advised us under date of March 16, 1910, 


that the company was examined by 
acting in conjunction with the Texas 
Department, in November, 1909; that at 


that time the exact impairment of capital 
was $25,113.54; and that the report of the 
fompany to the Missouri Department 
showing its financial condition as of De- 
cember 31, 1909, showed an impairment of 
$23,772. The Missouri Department says 


that the company has increased its capi- | 


tal to $200,000, as above stated, and that 
at the time of the increase a contribution 
was made by the purchasers of the new 
stock, “of such sum as to make good this 


impairment and give the company a work- 


ing surplus of approximately $10,000. The 
company had this estimated surplus at 
the time this increase was authorized. 
At that time a number of notes had been 
given to cover the surplus portion of the 
stock increase, and were disallowed as 
admitted assets, but since then some of 
these notes have been paid and, of course, 
have worked into admitted assets and will 
further increase the surplus of the com- 
pany.” 

Tnere was some talk 
tween this company 
Insurance 


of a merger be- 
and the Atlas Life 
of St. Louis. This 
has fallen through, however, and the St. 
Louis National advises us that it is too 
late for such a merger now as its capital 
has all been subscribed for, and the sur- 
plus amounts to about $25,000. 


Company, 


SCRANTON LIFE INSURANCE COM- 
PANY, SCRANTON, PA. 

The Insurance Department of Pennsyl- 
vania recently verified the annual state- 
ment of this company, and copy of the 
report, dated March 3, 1910, was recently 
forwarded to us by the company. 


It shows capital stock paid up in cash. 


$300,000; total admitted assets, Decem- 
ber 31, 1909, $584,482.62; net reserve, 
$201,330; surplus over capital stock and 


all other liabilities, $64,374.37; total new 
premiums received aggregated $204,741.51; 
total premium income, $446,689.91; total 
income, $513,043.30. The net amount paid 
for losses and matured endowments ag- 


gregated $200,000, and the total disburse- | 
of the} 


ments were $229,033.70. Some 

Statements made in the report are as fol- 

lows: 
“The 


checked, 


stock certificate books 
and we found the amount of 
capital outstanding to be 30,000 shares par 
$10 per share.” 

All mortgage loans were found to be 
correct as authorized by law. 

“Receipt was shown us for all bonds on 
deposit with this Department, and the 
balances were seen and all found to be 
within the requirements of the law. 

” - 


“The attention of the officers was called 
to the large cash balance which the com- 
pany is carrying, and they explained this 





it, | 


were | 
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by stating that it is very hard at this 
time to make investments in the securities 
required by our laws. They think that 
most of them, however, will be invested 
in a very short time.” 

The company values its insurance on 
the American 34 per cent. table, full 
preliminary term method, except those is- 
sued in States requiring a higher reserve 
value. 

Referring to the Tippecanoe Securities 
Company, the report says: 

“We attach hereto copy of contract be- 
tween Tippecanoe Securities Company 
and Scranton Life Insurance Company. 
The essential features of the contract are 
that the Tippecanoe Securities Company 
| is appointed General Agent for a period 
of twenty years. Starting the first year, 
they must write $5,000,000 of new insur- 
ance, which is to be increased $1,000,000 
each year until they are writing $10,000,- 
000, which must 
thereafter until contract expires. 

“Commissions are 75 per cent., 70 per 





cent. and 65 per cent., with renewal com- is given for a premium and is not paid 


missions of 8% per cent. 

In conclusion, the report said: 

“The loss and gain for the year 1909 
| shows substantial gains from mortality 
and surrender, but, expense losses due to 
the high rate of commissions both 
and renewal, and the 
new business in proportion to the renewal. 

The only recommendation we have to 
make is in regard to investing the large 
amount of cash on hand, and to which 
reference has already been made.” 


new 





SECURITY LIFE INSURANCE COM- 
PANY OF AMERICA, RICHMOND, VA. 
EXECUTIVE OFFICE, CHICAGO, ILL. 





Extracts from Statement for Year Ending 
December 31, 1909. 


Total admitted assets......... $1,933,608.99 | 
SI IIE ies Scie wtswret-¢rsaseisicteuune 977,244.00 
CRED PE FIR oon Screen eicsr ee 500,000.00 
Surplus over capital and all 
GUner NADMITIES ....0.06:.006006% 399,212.96 
Premium Income: 
New. Renewal. 

PRN diventug iene $197,253.45 $367,433.19 
cS 2s 415,312.44 302,356.73 
Boo Be ee re $663,447.57 | 
| Death clatmam POld. .......6.000cccves 91,791.69 | 
Dividends paid to policyholders. 2,726.28 | 


Total payments to policyholders. 184,466.17 


Total disbursements ........... 479,370.11 
| Insurance written during 1909 
(paid for basis)............. 7,506,118.00 


Insurance in force at end of 
1909 (paid for basis) 
Cost of New Business. 


i First year premiums............ $197,253.45 

| First year commissions......... 115,223.30 
Per cent. of first year premiums, 58.4 
Total expenses reported........ 141,145.34 
Per cent. of first year premiums 71.5 | 

i VOar 1eGGiMe. 2... osiciicc sicce 108,382.87 

First year mortality salvages... 23,192.00 

Sum of both items.......... $131,574.87 

| Ratio of total first year expenses 

CO: DO TOR ois 6. pacincesives 107.3 

Valuation. 

' American 8% per cent., Preliminary 








be written each year | 
| Vision 


rapid increase of | 


| Total disbursements.......... 


19,574,637.00 | 
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Termin, modified Preliminary Term, and 


Full Level Premium plans. 
Actual mortality during 1909 was 36 per 
cent. of expected. 





SOUTHWESTERN LIFE INSURANCE 
COMPANY, DALLAS, TEX. 

In our February issue we printed an 
article upon this company, and in refer- 
ring to its policy contract we _ stated: 
The policy contains a provision that if any 
premium, or if any note or bill of ex- 
change given on account of any premium 
‘Shall not be paid within the time allowed 
the insurance shall become void.’ 

The company has called our attention 
to the fact that the words ‘as herein- 
after provided’ should have been added to 
the above quotation. It has not been our 
custom when commenting upon this clause 


; to add the words referred to, because our 


main object in calling attention to the 
matter at all is to point out that no pro- 
should be made in the policy 
whereby it would become void if a note 


when due. It is our feeling that the 
company must take that risk if it grants 
credit, unless the policy is returned and 
surrendered. 

It is quite possible that persons reading 
this clause might form a wrong concep- 
‘tion, and we are, therefore, glad to call 
the attention of our readers to the mat- 
ter at this time. 

TRAVELERS INSURANCE COMPANY, 
HARTFORD, CONN. 
Extracts from Statement for Year Ending 
December 31, 1909 (Life Dept.). 





Total admitted assets........ $54,336,343.00 
PR SEMIS 5.05 alae ice wie oars ore 46,522,497.00 
Surplus over all liabilities.... 3,497.103.00 
Premium Income: 

New. Renewal. 
ESSE $849,547.00 $5,713,295.00 
|. ee 784,231.00 5,397,639.00 
ND, OE ss asic po wroveo ig $10,518, 246.00 


Death claims paid 2,114,925.00 


Dividends paid to _ policy- 

NE, ope ireng ali isi t ove. scat 54,850.00 
Total payments to policy- 

ME iso teticni on oe Wea nes 4,229,383.00 


6,665,941.00 
Insurance written during 1909 
(paid for basis) 


28,072,047.00 
Insurance 


in force at end of 


1909 (paid for basis).......209,300,774.00 
*Cost of New Business. 
First year premiums............ $848,149.00 
First year commissions......... 345,055.00 
Per cent. of first year premiums 40.7 
| Total expenses reported........ 412,686.00 
Per cent. of first year premiums 48.6 
First year loading.............. 129,093.00 
First year mortality salvages... 313,126.00 
Sum of both items.......... $442,219.00 
Ratio of total first year expenses 
SO CUS SONU 65st cwecvanieses 93.3 


Valuation. 

American 3 per cent. on participating 
business, American 31% per cent. on all 
other. Annuities, McClintock’s 314 per 
cent. 
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UNION NATIONAL LIFE INSURANCE 
COMPANY, PHILADELPHIA, PA. 


Receiver Appointed. 


Last month printed a long article 
this company, which was one of a 
number which we have printed regaruing 
it recently. At that time we stated that 
the company was refused a license by the 
Pennsylvania Department, and showed 
clearly the undesirability its ‘“‘profit- 
sharing certificates."’ 


we 
upon 


of 
Our subscribers will not be 
learn that the 
in the hands of a receive! 


surprised to 
company has been placed 
Court at 
1910, Judge 
Charles H. Mat- 
of $10,000, 
Layton Grier 
holders of 
the com- 


Circuit 
ol, 


In the United States 
Philadelphia, March 
McPherson apppointed 
hews with 
upon the application of 
and H. Elkington, 
“profit-sharing certificates” 
pany. They allege that $132,000 was ob- 
tained by the company through the sale 
of these “‘certificates,’’ most of which was 
squandered in reckless The 
scheme from its inception was a “fake.” 


on 


receiver, a bond 
G. 
George 


of 


expenses. 


WESTERN STATES LIFE INSURANCE 
COMPANY, SAN FRANCISCO, CAL. 
This company 

the laws of 


was under 


1909, 


incorporated 
California October 11, 
with a »f $1,000,000, divided 
$10 Messrs. Pratt and 
the promoters of the company, 
us through 
made to 
called at 
that they 
pany 


eapital ¢ into 
Grigsby, 
informed 
and verbal statements 
our representative when he 
their office in December, 1909, 
held a with the com- 
which them 30 per cent. 
collected from the 
promotion expenses. The stock 
at a of 100 per 
if all of it is disposed of the 
stockholders will in $2,000,000, and 
the receive $600,000 for 
their work in organizing the company, an 


shares. 


letters 


contract 
allows of 


all the money stock- 
holders for 
being 


cent, 


is sold premium 
so that 
pay 
promoters will 
amount which seems to us grossly excess- 
ive. This opinion is shared by the insur- 
ance officials of the various States, who 
adopted at their annual con- 
vention in the fall of 1909, .recommending 
the of in various States 
which prevent the licensing, to 
transact of any company, the 
organizing which exceeds 5 per 
the money paid in by the stock- 
Our representative was. in- 
formed that any part of this 30 per cent. 
allowed for promotion expenses not actu- 
ally consumed would returned to the 
treasury of the company; but we ques- 
tion whether there will be anything left 
out of this charge, for 
Messrs. Pratt and Grigsby have offered as 
high 2214 per cent. commission to 
salesmen for disposing of this stock. 
letter dated March 3, 1910, the 
informed us that it had issued 
up to that time 10,765 shares of stock “‘all 
af which have been paid for at Twenty 
Dollars ($20) per share in cash, except- 
ing Ninety (90) shares issued to the Nine 
(9) original and paid for 


resolutions 
enactment laws 
would 

business 
cost of 
cent. of 
holders. 


be 


even excessive 


as 


In 
company 


a 


incorporators, 


at Ten Dollars ($10) per share.’’ In the 
same letter it was stated that the com- 
pany expected to apply in April for a 
license to begin business. 

The company advised us that John R. 
Pratt thirty-eight years old; that he 
was born in Texas, and has been doing 
uctive field work for life insurance com- 
panies for fifteen years, nearly twelve 
years of which were spent as agency di- 


is 
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Pratt and Grigsby at Little Rock, Ark. 
We have made inquiries concerning him 
in many different directions, and have 
received uniformly favorable replies. He 
is credited with much energy and ability, 
and is said to be straightforward ang 


| honorable in his business transactions, 


From the foregoing it will be observeg 


| that this company has connected with it 


rector in Alabama for the New York Life | 


Insurance Company. That company in- 
that Mr. Pratt was connected 
for about three years prior to 
1905, at which time he resigned 
agency: that it always considered his 
ability above the average; and that 
it never had any cause to question his in- 
tegrity. Inquiries in other directions in- 
dicate that is considered a very able 
promoter. was connected with the 
State Life of Rome, Ga., as as- 
manager for about a year, 
ability and integrity are en- 
that company. 

company informs us that William 
I. Grigsby was for fourteen years with 
the agency of the Equitable Life of New 
York, at Louisville, Ky.; that he then 
joined with Mr. Pratt in serving the State 
Mutual Life of Rome, Ga., and formed 
with the firm of Pratt & Grigsby, 
1908, 


forms us 
with it 

October, 
his 


to be 


he 
He 
Mutual 

sistant agency 
tnd his 
dorsed 


The 


by 


him 
which in 
Valley 
Rock, Ark.; 
years old. 
Life at 
advised 


and that he is thirty-seven 


Louisville, Mr. Henry J. Powell, 
that Mr. Grigsby was in his 
employ when Mr. Powell was manager for 
the Southern Ohio and Kentucky, for the 
Manhattan Life, and continued with him 
when took charge of the 
State Agency of the Equitable Life in 
1899. He further advised us that “When 
left my employ he was leading all 
agents in the State. 
splendid 
in his 
his 


us 


he 


he 


solicitor; 
settlements, 
own 


is a was always 
and left our 
account, and very 
much to my regret.’”’ He also is endorsed 
the State Mutual Life management. 
Messrs. Pratt and Grigsby have a gen- 
eral agents’ contract for all the territory 
the Mississippi River. 


prompt 
employ on 


by 


west of 


ot its stock 


Was some 


has been completed. There 
criticism because they left the 
Mississippi Valley Life, which they pro- 
moted in 1908, almost immediately after 
they got through selling its stock, for it is 
always difficult to obtain the proper kind 
of men to manage new companies. 

Frederic S. Withington, of Des Moines, 
Ja., 

Guy Van Alstyne is first vice-president 
He advised us that he is 
years old, 
newspaper man on the Grand 
Rapids ‘‘Evening Press,”’ “Chicago Jour- 
val,’ and the ‘Cosmopolitan’ magazine 
of New York City; that about 1898 he 
became manager of the Card Index De- 
partment of the Fred Macey Company of 
Grand Rapids, Mich., and in that position 
acquired experience in insurance office 
matters; that from 1901 to 1908 he trav- 
eled as a bond and stock salesman, and 
in 1908 became connected with Messrs. 


of the company. 
thirty-five 


years a 


several persons of adequate experience in 
life insurance field work to successfully 


| direct that part of the company’s opera- 


| 
| 


|; mates of the 


| tions, and the directors are reputable peo- 


ple. For this reason it is the more to be 
regretted that the company and it pro- 
motors should lay themselves open to 
criticism by expending so excessive a sum 
for promotion fees, which, in our opinion, 
cannot be justified upon any grounds, 
We have, however, requested the company 
to make a statement concerning this mat- 
ter. We have also heard criticisms of the 
methods followed by the salesmen dispos- 
ing of the company’s stock, who are said 
to have made use of extravagant esti- 
profits to be expected by 
stockholders and of misleading statements 


+} concerning the liquidation value of the 


stock of old life insurance companies rep- 


| resenting that the entire surplus would be 


| distributed 


among the _ stockholders in 


|} event that the business was wound up. 


promoted the Mississippi | 
Life Insurance Company of Little | 


The manager of the Equitable | 


Kentucky | 
| bonds. 


| capital 
He is well posted, | 


pany 


and have | 
announced very positively that they will | 
continue with the company after the sale | 


is the company’s consulting actuary. | 


| 1908 was $1,319,195; 
| 1909 $949,218; 





WISCONSIN NATIONAL LIFE INSUR- 
ANCE COMPANY, OSHKOSH, WIS. 


Figures Pertaining to Its Condition at 
End of 1909. 

Total admitted assets, $188,577.93. Of 
this amount, $130,829.48 is represented by 
Net reserve, $47,361.37; paid-in 
stock, $127,275.95; surplus over 
capital stock and all other liabilities, $13,- 
041.31. 

The 
$29.12. 
sents 


total income during 1909 was $151,- 

Of this amount $53,884.96 repre- 
total premium income. The com- 
received $58,650 on profit-sharing 
bonds and $34,094.91 surplus on capital 
stock. 

The disbursements aggregated $133,- 
716.17. Some of the more important dis- 
bursements were commission on _ profit- 
sharing bonds and stock, $44,667.72; com- 
missions on first year premium, $10,966.98; 
other agency expenses, $8,719.31; adver- 
tisements, $630.21. 

The insurance in force at the end of 
amount issued during 
amount in force at end of 
1909, $1,530,516. 

The total first year premiums received 


|} aggregated $24,616.59, and the total first 
| year expenses were $44,450.86. 
and was for seven | 


The total 
premiums received (new and_ renewal) 
were $53,884.96, and the total expenses for 
the year were $57,230.68. 

The above figures were received from 
the Insurance Department of Wisconsin, 
the company having failed to respond to 
our requests for its last annual statement. 

The company writes non-participating 
insurance only, and, so far as we are ad- 
vised, is not operating outside of the State 
of Wisconsin. A report upon it was 
printed in our 1909 volume, pages 421-428. 
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are ad- December.... 76 | Ass’n, Burlington, Ia. ............0..seeeees Ee 5 i 
he State January...... 88 | Germania Life Ins. Co., New York........... September 34 i 
© oa Cleveland Life Ins. Co., Cleveland, O.......... October...... 47 | DO er 156 
421-428. March........ 131 | German Mutual Life Ins. Co., St. Louis, Mo..September... 34 
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Name of Company. 
Girard Life Ins. Co., Philadelphia, Pa 


Month. 
October 
February 


Page. 


Golden State Life Ins. Co., Los Angeles, Cal..December.... 7 


S| 
Grand 
Great 


Fraternity, The, Philadelphia, 
American Life, St. Louis, Mo 


290 
oo 


September... 27 


Great 
Great 
Great 

and 


Eastern Life Ins. Co., Philadelphia, Pa..November.... 
Northern Life, Wausau, Wis........... RBSGM. «00:60: 
Southern Agency Company, Nashville 
Chattanooga, Tenn. 

Great Southern Life, Birmingham, Ala.... 
Great 
Great 


Southern Life, Houston, 
Southern Ins. Co., Memphis, Tenn 


Great 
Great 


Western Life, Kansas City, Mo.........March... 

West Life Assur. Co., Winnipeg, Man..September... 
March........ 1 

: err January 
February 

Guardian Ins. Society, Seattle, Wash......... November.... 

The Guar’ty Mut. Life Ins. Co., Davenport, Ia.February..... 

Hamilton National Life, Crown Point, Ind 

Hartford Life, Hartford, Conn 


Guarantee Life Ins. Co., Houston, 


September... 
ae 1 
Heptasophs, Improved Order of (Supreme Con- 
clave), Baltimore, Md. 
Heralds of Liberty, Huntsville, Ala 
Home Life Ins. Co. of America, Inc., Wilming- 
ton, September... 
cee 1 
=» PR FO ccc ccnvescsceus November.... 
February. 


Home Life Ins. 


CT ere 156 
TOE. iccvcenere 0 eee 2 


36 


36 


36 
59 


pS err 157 


Home Watchmen of the World, Erie, Pa 
Idaho State Life, Boise, Idaho 
Illinois Life, Chicago, Ill 
December.... 


, ere 157 


Imperial Life Assurance Co. 
ronto, Ontario September... 
Imperial Securities Co., Los Angeles, Cal December.. 
Indemnity Life and Acc., Minneapolis, Minn...March........ 1 
Indiana Nat. Life Ins. Co., Indianapolis, Ind..September... 
Indianapolis Life Ins. Co., Indianapolis, Ind...September... 

Intermediate Life Assurance, Evansville, Ill...August 
November.... 


of Canada, To- 


I. L. U. Grand Lodge, Dayton, O 
International Life, St. Louis, Mo 
Aug.. 21: Sept., 28; Jan., 89; 

International Securities Co., Wheeling, W. Va.September... 
October 
December.... 

Inter-Southern Life, Louisville, Ky 

Interstate Life Assur. Co., Indianapolis, Ind...September... 
January 


Jefferson Standard Life Ins. Co., Raleigh, N. C. November.... 
John Hancock Mutual Life Insurance Co., 
Boston, Mass beeen eases ounce dntas 


Kansas City Life, Kansas City, Mo 


Kansas Home Life Ins. Co., Topeka, Kan....February 
Knights of Modern Chivalry, Albany, N. Y....January 
Knights of Pythias (Ins. Dept., Supreme 

Council), Chicago, Il. November.... 
Lafayette Life Ins. Co., Lafayette, Ind September... 
Lafayette Mutual Life, Fayetteville, N. C September... 
Lincoln National Life, Fort Wayne, Ind 

September... 


34 


. 78 
36 


Name of Company. Month. Page. 
Louisiana National Life, New Orleans, La....September... 29 
Manhattan Bond & Under’ting Co., New York. January 
Manhattan Life Ins. Co., New York September... 3 

March 
Maryland Ins. Agency, Baltimore, Md 
Masons Annuity, The, Atlanta, Ga 
Mass. Mut. Life Ins. Co., Springfield, Mass...September... 
February. ... 


Meridian Life Ins. Co., Indianapolis, Ind 


Metropolitan Life Ins. Co., New York 
Michigan Mutual Life, Detroit, Mich.......... 
Michigan State Life Ins. Co., Detroit, Mich... 


Mid-Continent Life. Muskogee, Okla..........March........ 
Middlesex Banking Co., Middletown, Conn... 


Midland Life Ins. Co., Kansas City, Mo 


. January 
December...., 
January 
March 
Midland Mutual Life Ins. Co., Columbus, O... 

Midwest Life Ins. Co., Lincoln, Neb 

Modern Woodmen of Am., Rock Island, Ill.... 
Monarch Life Assur. Co., Winnipeg, Man 
Mutual Benefit Life Ins. Co., Newark, N. J.. 


September... 
. September... 
February. 


Mutual Life Assurance Co. 
loo, Ont. 
Mutual Life Ins. 


of Canada, Water- 
March 
September... 
February..... 


Mutual Protective League, Litchfield, Ill 
National Fraternal League, Bradford, Pa 
National Life 

ronto, Can. 


National Life Ins. Co., Montpelier, Vt 


January...... bo] 
December.... 


Assurance Co. of Canaua, To- 


National Life Insurance Co. of the United 
States of America, Chicago, Ill 


National Life Ins. Co., Montpelier, Vt 

Nat. Protective Ass'n, Williamsport, Pa 

National Protective Legion, Waverly, N. Y.. 

National Prov. Union, Brooklyn, N. Y January...... § 
Nebraska Mut. Life Ins. Co., Hastings, Neb...January 

New England Mut. Life Ins. Co., Boston, Mass.September... 


Sept., 38; Feb., 114; 
North America Life Assur. Co., Toronto, Ont..September... 
North American Life, Newark, N. J 


Northwestern Mutual 
Milwaukee, Wis. 


Life Insurance 
September... 


March 


Oklahoma National Life Ins. Co., Oklahoma 

le CA nvitb 060d Sr enendeettecn vena eessceent February 
Old Colony Life, Chicago, Ill 
November...- 
November...- 
September... 8 
February.....114 
Pacific Mut. Life Ins. Co., Los Angeles, Cal...September..-. 3 


Order of Sparta, Philadelphia, Pa 
Oregon Life Ins. Co., Portland, Ore 
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age. Name of Company. Month. Page. , 
. 2 Penn Mutual Life Ins. Co., Philadelphia, Pa... November.... 60 
. & .February.....114 
ia ’ March........ 142 
-139 pennsylvania Mutual Life, Philadelphia, Pa...July.......... 8 
-2 Penn. Underwriters Co., Pittsburg, Pa........ Pia seeaswe 9 
- 82 January...... 93 
Ph. People’s Mutual Life Ins. Ass'n & League, 
Ll Bprncuse, Ni Yn. occ cscccccscsccecssceces ee | Ae 93 
- 158 February.....115 
-% Peoria Life Ins. Co., Peoria, Ill............... September... 38 
- 139 Philadelphia Life Ins. Co., Philadelphia, Pa..September... 39 
36 February.....116 
. .140 Co aa er 161 
- 6 Phoenix Mutual Life Ins. Co., Hartford, Conn.September 39 
- 13 Cee 162 
-140 Pioneer Life Ins. Co., Pekin, Ill.............. January...... 93 
- if Pittsburgh Life & Trust Co., Pittsburg, Pa..July.......... 9 
. 9 September... 39 
«oe Marcel... .-.. 142 
- Policyholders Mutual Life, Philadelphia, Pa..July.......... 10 
+ Policyholders Mut. Life Ins. Co., Toronto, Ont. November.... 66 
“= Polish Roman Catholic Union of America, 
- SS SR eC rrerrr ere re re January...... 95 
8 February.....116 
. % Postal Life Ins. Co., New York...........eeee- September... 39 
_ a January...... 96 
118 Preferred Life Ins. Co. of America, Grand 
ae eer ee cocccecccec ce OMCURT Ye ccc cle 
Presbyterian Ministers Fund, Philadelphia, Pa.September... 39 
++ -14l CS 162 
“a Protected Home Circle, Sharon, Pa........... PO ivisetcs 10 
oan Protective Life Ins. Co., Birmingham, Ala....September... 39 
: . Provident Life & Trust Co., Philadelphia, Pa..September... 
. 14 Provident Relief Ass’n, Washington, D. C...... January...... 95 
Pose Provident Savings Life, New York, N. Y...... August....... 23 
a a December.... 81 
. 159 } ae 142 
Prudential Life Ins. Co. of America, Newark, 
Puce aes Weeaceakeerer races sou wbie eae cabee September... 39 
oo AZ DT eo a6'e oe 162 
“1 Puritan Life Ins. Co., Providence, R. I........ September... 40 
“a December.... 82 
a je Reading Finance & Secur. Co., Reading, Pa..September... 29 
<a October...... 53 
vee M Reading Mutual Life, Reading, Pa............ Eo ee 1) 
roe. Sept., 29; Nov., 66; February..... 118 
- 160 Reliable Life Assur. Co., Indianapolis, Ind....July.......... 11 
Teeee ® Reliable Life Secur. Co., New York, N. SE 
0 Reliance Life Ins. Co., Pittsburg, Pa.......... September... 40 
or... 8 ; x Marek... 143 
; Republic Life Ins. Co., Kansas 2 A re I 6s 0 84% 162 
oe Reserve Loan Life Ins. Co., Indianapolis, Ind. January...... 95 
é S161 . ' February..... 118 
ea @ ockford Life Ins. Co., Rockford, Ill..........December.... 82 
Be Rome Indus. Life Ins. Co., Rome, Ga.......... January...... 95 
Royal League, Chicago, Ill. ............eeeee- December.... 82 
er... 38 February.....118 
ae 12 Royal Union Mutual Life, Des Moines. Ia..... .September... 40 
oka 161 Royal Victoria Life Ins. Co. of Canada, Mon- 
Oo a ar NSAI September 40 
Jevees ” St. Louis National Life, St. Louis, Mo........ August....... 23 
ne eae 6 January...... 95 
er. ss [re 162 
er.. e San Antonio Life Ins. Co., San Antonio, Tex..February.....119 
er. - Scandia Life Ins. Co., Chicago, Ill............. September... 40 
Joosse : Scranton Life Ins. Co., Scranton, PR.......<. September... 40 
ate February, 119; April......... 163 


Security Life & Annuity Co., Greensboro, N. C.September... 40 








167 


Name of Company. Month. Page. 
Security Life Ins. Co. of America, Chicago, Ill.September... 40 
pS eee 163 
Security Mutual Life Insurance Company, 
SS ee ere er November.... 60 
3 March........ 143 
Security Mutual Life, Lincoln, Neb........... September... 40 
Seminole Securities Co., Columbia, S. C......October...... 53 
South Atlantic Life Ins. Co., Richmond, Va...September... 40 
South Bend Life Ins. Co., South Bend, Ind....January...... 95 
South Eastern Life Ins. Co., Spartanburg, S. C.January...... 96 
Southern Life & Trust Co., Greensboro, N. C..September... 40 
Southern National, Louisville, Ky............ Pad + 40kves 11 
Southern States Life Ins. Co., Atlanta, Ga....September... 40 
Southern States Mutual Life Insurance Com- 
pany, Chardeston, W. Vso. cccccvecccceccccs September... 40 
Southwestern Life Ins. Co., Dallas, Tex....... eee 163 
Southern Union Life, Waco, Texas........... PEF ede neees ll 
January...... 96 
Southland Life, Dallas, Texas................. Riche secaciee 11 
January...... 96 
Southwestern Life, Dallas, Texas............. PO 60 80sc0% 11 
Sept., 41; February..... 119 
Standard Life Ins. Co., Atlanta, Ga........... September... 30 
Standard Life of America, Camden,.N. J..... Pea cane 12 
Standard Mutual Life, Pittsburg, Pa.......... August....... 23 
State Life Ins. Co., Indianapolis, Ind......... September... 41 
State Mut. Life Assur. Co., Worcester, Mass..September... 41 
ee 143 
State Mutual Life, Rome, Ga. ................ ia vas cane 12 
Sun Life Assur. Co. of Canada, Montreal, Can.March........ 143 
Sun Life Assur. Co. of Canada, Toronto, Can..November.... 60 
Surety Fund Life Co., Minneapolis, Minn..... January...... 96 
Templars of Liberty of America (Grand Tem- 
SE, TH WOE. cece vicckescenseveencsscccons November.... 66 


Travelers Ins. Co., Hartford, Conn............ 


Travelers Protective Ass'n, St. Louis, Mo....January...... 


Trenton National Life, Trenton, N. J......... PS eee 24 
Union Central Life Ins. Co., Cincinnati, O....September... 41 
January...... 97 
Union Life Ins. Co., Chicago, Ill.............. January...... 97 
Union Life Ins. Co., New York................ September... 41 
Nov., 66; March........143 
Union Mutual Life Ins. Co., Portland, Me...... September... 42 
) aa 144 
Union National Life Ins. Co., Philadelphia, Pa.September... 30 
October, 53; March, 144; April......... 164 
United Mutual Life, Philadelphia, Pa...... eee 12 
ee 145 
United States Annuity & Life Ins. Co., Chi- 
EL. SEY 2 S658: 0:4 5-s0 44 vc eeeb ee ceanes .....September... 41 
United States Life Endow. Co., Chicago, Ill... November.... 67 
January...... 98 
United Underwriters Co., Philadelphia, Pa....March........ 145 
United Underwriters Corp., Pittsburg, Pa....February.....120 
(ae 145 
Unity, Order of, Pittsburg, Pa................ October...... 54 
Universal Life, Health & Accident, Pitts- 
DUPE: PA. ccccee aiidreressnin WekraSers soa era erern eerste October...... 55 
Volunteer State Life Ins. Co., Chattanooga, 
NG. cpa Meesbcles ena chao hevar wean eosmeeee September... 42 
PER <:veces 145 
Wash. Life & Annuity Co., Pittsburg, Pa....July........ “a 
Washington Life, New York .................. SE eee 12 


West Coast Life Ins. Co., San Francisco, Cal..September... 42 
Western Mutual Life, Aberdeen, S. D......... November.... $1 
Western Mut. Life Ins. Co., Council Bluffs, Ia.September... 42 
Western Pennsylvania Odd Fellows Relief 

RO, TR ov vane cenessceeessvess PE nk screw 12 
Western States Life, San Francisco, Cal..... eer 164 
Widows & Orphans Fund, Springfield, Ill......July.......... 12 
Wisconsin National Life Ins. Co., Oshkosh, Wis.April......... 164 
Wisconsin State Life Ins. Co., Madison, Wis..October . 55 
Yeomen of America, Aurora, Ill........ ease ere ov a 
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TO SUBSCRIBERS 


@ Why not pay for your own subscription to our 
LirE REPoRTING SERVICE by getting others to sub- 
scribe? Until July 1, 1910, we will pay 25% com- 
mission on new subscriptions you may secure for 
us. The subscriber, however, must never have been 
upon our books before. 








Abrat 


@_ New subscribers will receive our 1909 volume at sia 
once, as well as the 1910 edition as soon as issued | F 
in June. Orders should be received promptly to |. 
facilitate making shipments, which will be _ par- Pit 
ticularly heavy this year. 





@ Send us the names and addresses of persons 
whom you have induced to subscribe; we will send 
them the necessary forms, and to you check for 
commissions as soon as the new subscribers pay 
for the service. 


ALFRED M. BEST COMPANY, Jn. 


100 WILLIAM STREET 


NEW YORK 




















